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ŝŵƉůŝĞĚ�ǁŝƚŚ�ƌĞƐƉĞĐƚ�ƚŽ�ƚŚĞ�ŵĂƚĞƌŝĂů�ƐĞƚ�ĨŽƌƚŚ�ŚĞƌĞŝŶ͕�ĂŶĚ�ƚŚĞ�ƉƵďůŝƐŚĞƌ�ƚĂŬĞƐ�ŶŽ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ǁŝƚŚ�ƌĞƐƉĞĐƚ�ƚŽ�ƐƵĐŚ�ŵĂƚĞƌŝĂů͘�dŚĞ�

ƉƵďůŝƐŚĞƌ�ƐŚĂůů�ŶŽƚ�ďĞ�ůŝĂďůĞ�ĨŽƌ�ĂŶǇ�ƐƉĞĐŝĂů͕�ĐŽŶƐĞƋƵĞŶƚŝĂů͕�Žƌ�ĞǆĞŵƉůĂƌǇ�ĚĂŵĂŐĞƐ�ƌĞƐƵůƚŝŶŐ͕�ŝŶ�ǁŚŽůĞ�Žƌ�ƉĂƌƚ͕�ĨŽƌ�ƚŚĞ�ƌĞĂĚĞƌƐ͛�Žƌ��

ƐƚƵĚĞŶƚƐ͛�ƌĞůŝĂŶĐĞ�ƵƉŽŶ͕�ƚŚŝƐ�ŵĂƚĞƌŝĂů͘��ŶǇ�ƐŝŵŝůĂƌŝƚǇ�ƚŽ�ĂŶǇ�ƉƌŝŶƚĞĚ�ŵĂƚĞƌŝĂů�ŝƐ�ƉƵƌĞůǇ�ĐŽŝŶĐŝĚĞŶƚĂů͘
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7RP�DQG�6DP�KDG�JRQH�RQ�D�ELNH�WULS�ODVW�
ZHHN��7KH\�URGH�XS�LQ�WKH�KLOOV�DQG�KDG�VHHQ�WKUHH�
GRHV�DQG�RQH�EXFN�QH[W�WR�D�VWUHDP���
� 7KH�QH[W�GD\��7RP�ZDNHV�XS�DQG�WH[WV�6DP�WR�
DVN�LI�KLV�IULHQG�ZDQWV�WR�JR�RQ�D�ELNH�WULS�WR�WKH
FRDVW��,W�ZLOO�EH�D�ORQJ�ULGH�DQG�ZLOO�WDNH�PRVW�RI�WKH�
GD\�WR�JHW�WKHUH�DQG�EDFN���
� 6DP�VD\V��Ǉ<HV��OHWǅV�ULGH�WR�WKH�RFHDQ�ǈ�
� 7RP�DQG�6DP�WROG�WKHLU�IRONV�WKHLU�SODQV��7KH\�
ZLOO�OHDYH�DW�HLJKW�DQG�EH�EDFN�IURP�WKH�RFHDQ�E\�
VL[���

&RQQHFW&RQQHFW&RQQHFW&RQQHFW :K\�GR�WKH�ER\V�ZDQW�WR�JR�RQ�DQRWKHU�ELNH�ULGH" 6XPPDUL]H6XPPDUL]H6XPPDUL]H6XPPDUL]H 5H�WHOO�WKLV�VWRU\�LQ�\RXU�RZQ�ZRUGV�

� 6DP�DQG�7RP�GLG�QRW�PDNH�LW�WR�WKH�RFHDQ��
WKDW�GD\��EXW�DW�OHDVW�WKH\�PDGH�LW�KRPH��7KH\�GLG�
VZLWFK�ELNHV�HDFK�PLOH�DQG�7RP�GLG�SXOO�6DP�TXLWH�D
ELW�RI�WKH�ZD\��
� Ǉ6DP��WKDWǅV�WKH�ODVW�WLPH�,�ZLOO�KROG�\RXU�ELNH�DQG�
PDNH�\RX�GR�WKH�ZRUN�ǈ�VD\V�7RP��
� Ǉ1H[W�WLPH��,�SODQ�WR�KROG�\RXUV�ǈ�VD\V�6DP�ZLWK��
D�VPLOH��



,QWHUSUHW�,QWHUSUHW�,QWHUSUHW�,QWHUSUHW� :K\�GRHV�6DP�WHOO�7RP�QRW�WR�XVH�WKH�EUDNHV"

Ǉ:KDW�FDQ�ZH�GR"ǈ�DVNV�7RP��Ǉ0\�SKRQH�DQG�
\RXUV�ZRQǅW�ZRUN�XS�LQ�WKHVH�KLOOV��:H�FRXOG�KLWFK�D�
ULGH��EXW�WKDWǅV�QRW�VDIH��$QG�ZH�ZRXOG�KDYH�WR�
OHDYH�WKH�ELNHV�ǈ�
� 6DP�VKDNHV�KLV�KHDG�DQG�WKHQ�KH�VSRWV�D�
URSH�WLHG�WR�D�EUDQFK�XS�KLJK�LQ�DQ�RDN�WUHH��6DP�
JHWV�XS�LQ�WKH�WUHH�DQG�WXJV�RQ�WKH�URSH��:LWK�D�
\DQN�LW�FRPHV�IUHH�DQG�GURSV�WR�WKH�JUDVV��
� 6DP�WLHV�RQH�HQG�RI�WKH�URSH�RQ�KLV�ELNH�
IUDPH�DQG�RQH�HQG�RI�WKH�URSH�RQ�7RPǅV�ELNH�IUDPH��
6DP�SODQV�WR�WRZ�7RP�DQG�KLV�ELNH�ZLWK�WKH�URSH��
7RP�DQG�KLV�ELNH�ZLOO�EH�TXLWH�D�ORDG��EXW�6DP�ZLOO
WU\��
� Ǉ*HW�RQ�\RXU�ELNH��7RP��/HWǅV�VHH�LI�WKLV�ZLOO�
ZRUN�ǈ�VD\V�6DP��Ǉ-XVW�GRQǅW�SXW�RQ�WKH�EUDNHV�ǈ�
� 7KH�IULHQGV�JHW�RQ�WKHLU�ELNHV�DQG�WDNH�RII��
6DP�SXOOV�7RP�DQG�KLV�ELNH��
� Ǉ'RQǅW�JR�VR�VORZ�ǈ�MRNHV�7RP��Ǉ:H�KDYH�WR�
JHW�KRPH�E\�VL[�ǈ�

7RPǅV�ELNH�LV�DQ�ROG�UHG�RQH��DQG�WKH�VSRNHV�
KDYH�UXVW��+LV�ZKHHOV�VSLQ��EXW�WKH\�GRQǅW�UROO�VWUDLJKW��
6DPǅV�ELNH�LV�D�QLFH�ZKLWH�RQH�ZLWK�EODFN�WRH�VWUDSV���
� 7KH�IULHQGV�WDNH�RII�RQ�WKHLU�URDG�WULS��,W�ZLOO�EH�
D�ORQJ�ULGH��EXW�WKH\�KDYH�ORWV�RI�ZDWHU��7RP�OLNHV�WR�
WDON�ZKLOH�KH�ULGHV��6DP�GRHV�QRW���

3UHGLFW�3UHGLFW�3UHGLFW�3UHGLFW� :LOO�7RPǅV�ROG�ELNH�FUHDWH�SUREOHPV�RQ�WKHLU�WULS"



5H5H5H5H����WKLQN�����WKLQN�����WKLQN�����WKLQN�����:K\�GRHV�7RP�DVN�6DP�WR�WDON�DERXW�.LW"

� 7RP�ULGHV�XS�FORVH�WR�6DP�WR�WDON��+H�DVNV�LI�
6DP�VWLOO�OLNHV�.LW��DQG�LI�VR��GRHV�KH�SODQ�WR�DVN�.LW�
RQ�D�GDWH���
� Ǉ,�GR�OLNH�.LW�ǈ�VD\V�6DP��ǇEXW�,�GRQǅW�NQRZ�LI�,�
FDQ�WDON�WR�.LW��6KH�LV�D�IULHQG�DQG�WKDW�PHDQV�PRUH�
WR�PH�ǈ�
� Ǉ0RUH�WKDQ�ORYH"ǈ�NLGV�7RP���
:KLOH�6DP�WDONV��7RP�JUDEV�WKH�EDFN�RI�6DPǅV�ELNH�
DQG�KROGV�RQ��EXW�6DP�GRHV�QRW�NQRZ�WKDW�KLV�
IULHQG�KDV�D�IUHH�ULGH��6DP�ZRUNV�ZKLOH�7RP�KROGV�
RQ�DQG�FRDVWV��

7KH\�KDG�JRQH�DOPRVW�D�PLOH�ZKHQ�WKH\�JRW�WR�D�
VWHHS�KLOO��$V�WKH\�ULGH�XS�WKH�KLOO��6DP�KXIIV�DQG�SXIIV��
EXW�QRW�7RP���
� Ǉ7KLV�LV�D�VWHHS�KLOO�ǈ�JURDQV�6DP��
� Ǉ,W�LV�D�ELW�VWHHS��EXW�,�VXUH�OLNH�WKLV�ULGH�ǈ�VD\V�
7RP��Ǉ:H�DUH�DOPRVW�WR�WKH�RFHDQ��:H�KDYH�GRQH�ZHOO
RQ�WKLV�ULGH�ǈ�
� 6DP�VHHV�7RPǅV�KDQG�RQ�KLV�ELNH�DQG�VPDFNV�
7RP�RQ�WKH�KHDG��7RP�PRDQV��EXW�OHWV�JR�WR�ULGH�RQ�
KLV�RZQ��:KHQ�7RP�VWHHUV�WR�WKH�ULJKW�WR�OHW�6DP�SDVV��
7RPǅV�ZKHHO�KLWV�D�WUHH�EUDQFK�RQ�WKH�VLGH�RI�WKH�URDG��
� 6QDS��
� Ǉ:KDW�ZDV�WKDW"ǈ�DVNV�6DP��
� Ǉ2K��QR�ǈ�PRDQV�7RP��Ǉ7KDW�EUDQFK�EURNH�P\�
ELNH�FKDLQ�ǈ�
� Ǉ,W�ZRXOG�QRW�EH�VR�EDG�LI�ZH�ZHUH�FORVH�WR�
KRPH�ǈ�VLJKV�6DP��Ǉ:H�FRXOG�ZDON�LI�ZH�ZHUH�WKDW�
FORVH��EXW�,�NQRZ�ZHǅYH�JRQH�DW�OHDVW�WHQ�PLOHV�ǈ�
� 7KH\�VDW�RQ�WKH�JUDVV�QH[W�WR�D�ELJ�RDN�WUHH�WR�
WKH�ULJKW�RI�WKH�URDG��



1DPH1DPH1DPH1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBBB�

6RIW��F�� F>H�L�\@�� ��� DERYH�� IORRU�

:RUG�)OXHQF\:RUG�)OXHQF\:RUG�)OXHQF\:RUG�)OXHQF\�

EXLOG� � PXVFOH� FHQWHU� FLQFK� � DERYH�

F\FORQH� RQO\� � IORRU� � IRXU� � IURQW�

DERYH�� FHGDU�� GRRU� � FLJDU� � IORRU�

F\VW� � WKRXJKW� DERYH�� HQRXJK� JHQWOH�

FHOO� � SUHWW\�� JLQJHU� EHDXWLIXO� IORRU�

YHU\� � GHFLPHWHU� WUXWK� � DQ\� � DERYH�

F\OLQGHU� ORVH� � EXLOG� � FLGHU� � HGJ\�

JX\� � PXVFOH� FHPHQW� OLVWHQ� � IORRU�

ZKROH�� OHJDF\� OLFHQVH� FHQW� � EXGJH�

���6HFRQG�7LPLQJV����RI�:RUGV�&RUUHFW����6HFRQG�7LPLQJV����RI�:RUGV�&RUUHFW����6HFRQG�7LPLQJV����RI�:RUGV�&RUUHFW����6HFRQG�7LPLQJV����RI�:RUGV�&RUUHFW��

BBB�� � BBB�� � BBB�� � BBB�� � BBB��

BBB�� � BBB�� � BBB�� � BBB�� � BBB��

�ŽƉǇƌŝŐŚƚ�Ξ�ϮϬϭϱ�WĞŶŶŝŶŐƚŽŶ�WƵďůŝƐŚŝŶŐ

�ůů�ZŝŐŚƚƐ�ZĞƐĞƌǀĞĚ͘�WĞƌŵŝƐƐŝŽŶ�ŝƐ�ŚĞƌĞďǇ�ŐƌĂŶƚĞĚ�ƚŽ�ƚŚĞ�ŝŶĚŝǀŝĚƵĂů�ƉƵƌĐŚĂƐĞƌ�ƚŽ�ƌĞƉƌŽĚƵĐĞ�ƐƚƵĚĞŶƚ�ŵĂƚĞƌŝĂůƐ�ŝŶ�ƚŚŝƐ�ďŽŽŬ�ĨŽƌ��������ŶŽŶͲ

ĐŽŵŵĞƌĐŝĂů�ŝŶĚŝǀŝĚƵĂů�Žƌ�ĐůĂƐƐƌŽŽŵ�ƵƐĞ�ŽŶůǇ͘��ŽŽŬ�ĂŶĚ�ĂĐĐŽŵƉĂŶǇŝŶŐ�ƌĞƐŽƵƌĐĞƐ�ĂƌĞ�ŶŽƚ�ĨŽƌ�ƌĞƐĂůĞ͘KƚŚĞƌ�ƚŚĂŶ�ƚŚĞ��ŚĞƌĞƚŽĨŽƌĞ�ƐƉĞĐŝĨŝĞĚ�

ůŝŵŝƚĞĚ�ƉĞƌŵŝƐƐŝŽŶ�ĨŽƌ�ƌĞƉƌŽĚƵĐƚŝŽŶ͕�ƚŚĞ�ƚĞǆƚ�ŽĨ�ƚŚŝƐ�ƉƵďůŝĐĂƚŝŽŶ͕�Žƌ�ĂŶǇ�ƉĂƌƚ�ƚŚĞƌĞŽĨ͕�ŵĂǇ�ŶŽƚ�ďĞ�ƌĞƉƌŽĚƵĐĞĚ�Žƌ�ƚƌĂŶƐŵŝƚƚĞĚ�ŝŶ�ĂŶǇ�ĨŽƌŵ�

Žƌ�ďǇ�ĂŶǇ�ŵĞĂŶƐ͕�ĞůĞĐƚƌŽŶŝĐƐ�Žƌ�ŵĞĐŚĂŶŝĐĂů͕�ŝŶĐůƵĚŝŶŐ�ƉŚŽƚŽĐŽƉǇŝŶŐ͕�ƌĞĐŽƌĚŝŶŐ͕�ƐƚŽƌĂŐĞ�ŝŶ�ĂŶ�ŝŶĨŽƌŵĂƚŝŽŶ�ƌĞƚƌŝĞǀĂů�ƐǇƐƚĞŵ͕�Žƌ�ŽƚŚĞƌǁŝƐĞ͕�

ǁŝƚŚŽƵƚ�ƉƌŝŽƌ�ǁƌŝƚƚĞŶ�ƉĞƌŵŝƐƐŝŽŶ�ŽĨ�ƚŚĞ�ƉƵďůŝƐŚĞƌ͘�dŚĞ�WƵďůŝƐŚĞƌ�ŵĂŬĞƐ�ŶŽ�ƌĞƉƌĞƐĞŶƚĂƚŝŽŶ�Žƌ�ǁĂƌƌĂŶƚŝĞƐ�ŽĨ�ĂŶǇ�ŬŝŶĚ͕���ŝŶĐůƵĚŝŶŐ�ďƵƚ�ŶŽƚ�

ůŝŵŝƚĞĚ�ƚŽ͕�ƚŚĞ�ǁĂƌƌĂŶƚŝĞƐ�ŽĨ�ĨŝƚŶĞƐƐ�ĨŽƌ�ƉĂƌƚŝĐƵůĂƌ�ƉƵƌƉŽƐĞ�Žƌ�ŵĞƌĐŚĂŶƚĂďŝůŝƚǇ͕�ŶŽƌ�ĂƌĞ�ĂŶǇ�ƐƵĐŚ�ƌĞƉƌĞƐĞŶƚĂƚŝŽŶƐ�ŝŵƉůŝĞĚ�ǁŝƚŚ�ƌĞƐƉĞĐƚ�ƚŽ�

ƚŚĞ�ŵĂƚĞƌŝĂů�ƐĞƚ�ĨŽƌƚŚ�ŚĞƌĞŝŶ͕�ĂŶĚ�ƚŚĞ�ƉƵďůŝƐŚĞƌ�ƚĂŬĞƐ�ŶŽ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ǁŝƚŚ�ƌĞƐƉĞĐƚ�ƚŽ�ƐƵĐŚ�ŵĂƚĞƌŝĂů͘�dŚĞ�ƉƵďůŝƐŚĞƌ�ƐŚĂůů�ŶŽƚ�ďĞ�ůŝĂďůĞ�ĨŽƌ�

ĂŶǇ�ƐƉĞĐŝĂů͕�ĐŽŶƐĞƋƵĞŶƚŝĂů͕�Žƌ�ĞǆĞŵƉůĂƌǇ�ĚĂŵĂŐĞƐ�ƌĞƐƵůƚŝŶŐ͕�ŝŶ�ǁŚŽůĞ�Žƌ�ƉĂƌƚ͕�ĨŽƌ�ƚŚĞ�ƌĞĂĚĞƌƐ͛�Žƌ��ƐƚƵĚĞŶƚƐ͛�ƌĞůŝĂŶĐĞ�ƵƉŽŶ͕�ƚŚŝƐ�ŵĂƚĞƌŝĂů͘�
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,Q�WKH�2DNKLOOV�+LJK�6FKRRO�VPDOO�WKHDWHU��'HEǅV��
GHEDWH�LV�MXVW�EHJLQQLQJ��'HEǅV�SDUHQWV��.LW��DQG�6DP�
DUH�WKHUH�WR�VXSSRUW�'HE�DQG�WKH�2DNKLOOV�GHEDWH�
WHDP��

6DP�GRHV�QRW�NQRZ�LW�\HW��EXW�KH�KDV�MXVW�PDGH�
D�PDMRU�EOXQGHU��+LV�QHZ�JLUOIULHQG��.LW��LV�DQ�DPD]LQJ�����
DWKOHWH��:KDW�6DP�GRHVQǅW�NQRZ�LV�WKDW�.LW�KDV�MXVW
PDGH�WKH�ER\V�YDUVLW\�EDVNHWEDOO�WHDP�DW�2DNKLOOV��

$IWHU�UHDGLQJ�WKH�GHEDWH�WRSLF�RI�Ǉ*HQGHU�(TXLW\�
LQ�+LJK�6FKRRO�6SRUWV�ǈ�6DP�ZKLVSHUV�WR�.LW�WKDW�ER\V�
VSRUWV�DUH�PRUH�LPSRUWDQW�WKDQ�JLUOV�VSRUWV�DV�D���
PDWWHU�RI�IDFW���.LW�LV�VKRFNHG��EXW�KDV�QR�WLPH�WR
UHVSRQG�WR�6DP�DV�WKH�KHDG�MXGJH�KDV�MXVW�ZHOFRPHG�
WKH�DXGLHQFH�DQG�UHPLQGHG�HYHU\RQH�WR�VLOHQFH�WKHLU
FHOO�SKRQHV�DQG�HQG�DQ\�FRQYHUVDWLRQV��

2DNKLOOV�+LJK�6FKRRO�KDV�WZR�JLUOV�RQ�WKH�����
VWDUWLQJ�GHEDWH�WHDP��'HE�KDV�EHHQ�VHOHFWHG�E\�KHU�
GHEDWH�FRDFK�DV�WKH�FDSWDLQ�RI�WKH�2DNKLOOV�'HEDWH�
7HDP��7KH�RSSRVLQJ�GHEDWH�WHDP�IURP�5LYHUGDOH�+LJK�
6FKRRO�KDV�WZR�ER\V�DV�VWDUWHUV��2QH�RI�WKH�ER\V�ORRNV�
OLNH�KH�GRHVQǅW�ZDQW�WR�EH�WKHUH�DW�DOO��+LV�QDPH�WDJ�
UHDGV�Ǉ-XJKHDG��6XEVWLWXWH�'HEDWHU��ǈ�7KH�5LYHUGDOH
WHDP�LV�IURP�&LW\�&HQWHU�DQG�ZRQ�WKH�GHEDWH�ZLWK�
2DNKLOOV�ODVW�\HDU��

&RQQHFW&RQQHFW&RQQHFW&RQQHFW�� :K\�ZRXOG�.LW�EH�VKRFNHG�DW�6DPǅV�RSLQLRQ"� 6XPPDUL]H6XPPDUL]H6XPPDUL]H6XPPDUL]H 5H�WHOO�WKLV�VWRU\�LQ�\RXU�RZQ�ZRUGV�

'HEǅV�PRWKHU�SD\V�WKH�ELOO�DQG�WKH�JURXS�ZDONV�
RXW�WR�WKH�FDU��$V�WKH\�DUH�ZDONLQJ��.LW�JUDEV�6DPǅV�
KDQG��'HE�ZLQNV�DW�.LW�DQG�JLYHV�KHU�WZR�WKXPEV�XS�

Ǉ6DP��\RX�JRW�PH�WKLQNLQJ�DQG�VR�GLG�WKDW�IRUWXQH�
FRRNLH��,ǅYH�GHFLGHG�WR�SOD\�IRU�WKH�/DGLHV�9DUVLW\
%DVNHWEDOO�7HDP���QRW�WKH�ER\V�WHDP�ǈ�

Ǉ:HOO��WKH�ER\ǅV�FRDFK�ZLOO�PLVV�\RX��EXW�WKH�JLUOǅV�
FRDFK�ZLOO�ORYH�\RXU�GHFLVLRQ�ǈ�VD\V�6DP��



.LW�OHDQV�IRUZDUG��Ǉ:RZ�ǈ�VKH�VD\V��Ǉ<RX�UHDOO\�
FKDQJHG�\RXU�PLQG��6DP"ǈ�

Ǉ$FWXDOO\��'HE�FKDQJHG�P\�PLQG�ǈ�VD\V�6DP���
Ǉ*RRG�VWXGHQWV�NHHS�RSHQ�PLQGV�DQG�FKDQJH�

WKHLU�YLHZV�ZKHQ�WKH\�OHDUQ�QHZ�HYLGHQFH�ǈ�VD\V�'HEǅV�
IDWKHU��

Ǉ:HOO��QRZ�,�FDQ�VKDUH�P\�QHZV�ǈ�VD\V�.LW��Ǉ,�MXVW�
PDGH�WKH�2DNKLOOV�%R\V�9DUVLW\�%DVNHWEDOO�7HDP�ǈ�

Ǉ6KRXOGQǅW�WKDW�EH�FKDQJHG�WR�WKH�2DNKLOOV���
9DUVLW\�%DVNHWEDOO�7HDP"ǈ�DVNV�6DP��

Ǉ6RPH�GD\�WKDW�PLJKW�KDSSHQ�ǈ�VD\V�.LW��
Ǉ,W�ZLOO�EH�IXQ�ZDWFKLQJ�\RX�SOD\�DJDLQVW�DOO�RI�

WKRVH�ER\V�ǈ�VD\V�6DP��Ǉ7RR�EDG�WKDW�WKH�2DNULGJH�
/DGLHV�9DUVLW\�%DVNHWEDOO�7HDP�ZLOO�KDYH�WR�SOD\���
ZLWKRXW�\RX��WKRXJK�ǈ�

Ǉ<RX�NQRZ��,�ZDV�VR�IRFXVHG�RQ�PDNLQJ�WKH�
ER\V�WHDP�WKDW�,�QHYHU�UHDOO\�WKRXJKW�DERXW�WKDW�ǈ�
VD\V�.LW��

7KH�WHD�DQG�IRUWXQH�FRRNLHV�DUH�VHUYHG��
.LW�RSHQV�XS�KHU�IRUWXQH�FRRNLH�DQG�UHDGV�LW�RXW�

ORXG��Ǉ)ROORZ�\RXU�KHDUW�DQG�\RX�ZLOO�PDNH�D�ZLVH��
GHFLVLRQ�ǈ�

Ǉ6RXQGV�OLNH�JRRG�DGYLFH�ǈ�VD\V�'HE��
Ǉ7KDQNV�VR�PXFK�IRU�LQYLWLQJ�XV�WR�FHOHEUDWH�

'HEǅV�GHEDWH�YLFWRU\�ǈ�VD\V�6DP��

$V�KRPH�WHDP��WKH�2DNKLOOV�GHEDWHUV�ZLOO�DUJXH�
WKDW�JLUOV�VSRUWV�VKRXOG�KDYH�DV�PXFK�IXQGLQJ�DV�ER\V�
VSRUWV�LQ�KLJK�VFKRROV��7KH�YLVLWLQJ�WHDP�ZLOO�DUJXH�
DJDLQVW�WKDW�YLHZ��

6DP�VKDNHV�KLV�KHDG�DQG�ZKLVSHUV�WR�.LW��Ǉ7RR�
EDG�IRU�'HE��2DNKLOOV�LV�JRLQJ�WR�ORVH�WKLV�RQH�ELJ
WLPH�ǈ�.LW�MXVW�VWDUHV�DW�WKH�VWDJH�DQG�GRHV�QRW�UHVSRQG�
WR�6DP��

7KH�GHEDWH�ODVWV�IRU�RQH�KRXU��7KH�5LYHUGDOH�
WHDP�ZDV�VRXQGO\�EHDWHQ�RQ�DOO�GHEDWH�SRLQWV��

'HE�ZDV�IDQWDVWLF��7KH�MXGJHV�GHFODUH�2DNKLOOV�WR�
EH�WKH�ZLQQHU��6DP��.LW��DQG�'HEǅV�SDUHQWV�DOO�KXJ�'HE��
7KH\�LQYLWH�6DP�DQG�.LW�WR�JR�RXW�WR�GLQQHU�ZLWK�WKHP��
%RWK�DJUHH���

Ǉ,�FDQ�DOZD\V�HDW�ǈ�VD\V�6DP��
.LW�JODUHV�DW�6DP��EXW�VD\V�QRWKLQJ�WR�KLP��6KH�

VWDUWV�FKDWWLQJ�ZLWK�'HE�DQG�KHU�SDUHQWV�DERXW�KRZ�
ZHOO�'HE�GLG�LQ�WKH�GHEDWH��

,QWHUSUHW��,QWHUSUHW��,QWHUSUHW��,QWHUSUHW�� :K\�GRHV�.LW�JODUH�DW�6DP�DQG�VD\�QRWKLQJ�WR�KLP"



5H5H5H5H����WKLQN�����WKLQN�����WKLQN�����WKLQN�����:K\�ZRXOG�6DP�EH�YHU\�TXLHW�DIWHU�WKH�GHEDWH"

� :KHQ�WKH\�JHW�LQWR�WKH�FDU��WKH�WHHQDJHUV�VLW�LQ�
EDFN��.LW�FKDWV�ZLWK�'HE�EXW�LJQRUHV�6DP��6DP�LV�YHU\�
TXLHW��
� 'HEǅV�SDUHQWV�SXOO�XS�LQ�IURQW�RI�7KH�&ORWKHV�
6KHG��
� Ǉ'DG��WKH�VWRUH�LV�FORVHG��:K\�GLG�\RX�GULYH�
KHUH"ǈ�
� Ǉ:H�DUHQǅW�KHUH�WR�VKRS��ZH�DUH�KHUH�WR�HDW�ǈ�
VD\V�KHU�GDG��
� Ǉ7KLV�&KLQHVH�SODFH�KDV�JRWWHQ�VRPH�JUHDW����
UHYLHZV�ǈ�VD\V�'HEǅV�PRP��Ǉ:H�WKRXJKW�ZH�DOO�VKRXOG
FHOHEUDWH�DIWHU�\RXU�YLFWRU\�ǈ�
� Ǉ<HV��OHWǅV�FHOHEUDWH�'HE�ǈ�VD\V�.LW��

3UHGLFW���3UHGLFW���3UHGLFW���3UHGLFW��� �+RZ�ZLOO�.LW�UHDFW�WR�6DPǅV�DQQRXQFHPHQW"�

7KH�IRRG�LV�IDQWDVWLF��7KH�JLUOV�WDON�QRQ�VWRS�
WKURXJKRXW�GLQQHU��'HEǅV�SDUHQWV�PRVWO\�OLVWHQ��6DP
PXQFKHV�HJJ�UROOV�DQG�FDVKHZ�FKLFNHQ��EXW�VHHPV�LQ�D�
ZRUOG�RI�KLV�RZQ��

� $IWHU�GLQQHU��'HEǅV�GDG�LQWHUUXSWV�WKH�JLUOV�DQG�
VD\V��Ǉ6DP��\RXǅYH�EHHQ�DZIXOO\�TXLHW�WRQLJKW��:KDW
GLG�\RX�WKLQN�RI�WKH�GHEDWH"ǈ�'HE�ORRNV�DW�6DP��EXW�.LW�
ORRNV�GRZQ�DW�KHU�ODS�ZLWK�D�IURZQ��

Ǉ:HOO��WR�EH�KRQHVW��ZKHQ�,�UHDG�WKH�GHEDWH���
WRSLF�DQG�VDZ�WKDW�RXU�WHDP�KDG�WKH�SUR�DUJXPHQW�LQ
IDYRU�RI�JHQGHU�HTXLW\��,�IHOW�EDG�IRU�'HE��,�WKRXJKW�
WKDW�LW�ZDV�REYLRXV�WKDW�ER\V�VSRUWV�DW�WKH�KLJK�VFKRRO�
OHYHO�ZHUH�PXFK�PRUH�LPSRUWDQW�WKDQ�JLUOV�VSRUWV��DQG�
VR�ER\V�WHDPV�VKRXOG�JHW�PXFK�PRUH�IXQGLQJ�WKDQ�
JLUOV�WHDPV��%XW��ER\�ZDV�,�ZURQJ�ǈ��


