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�� EXPSHU� 7KH�FDU�EXPSHU�KDG�D�ODUJH�GHQW�� � EXPSHU�
�� IRJJ\� ,Q�IRJJ\�FRQGLWLRQV�LW�LV�KDUG�WR�GULYH�� IRJJ\�
�� EULVNO\� 7KH\�ZDONHG�EULVNO\�WKURXJK�WKH�SDUN�� EULVNO\�
�� PHGLFDO� +LV�PHGLFDO�FRQGLWLRQ�ZRUVHQHG�� � PHGLFDO�
�� GHILDQFH� 7KH�FKLOG¶V�GHILDQFH�FUHDWHG�KHDUWDFKH�� GHILDQFH� �
�� GUHDGIXO� $�GUHDGIXO�VRXQG�FDPH�RXW�RI�WKH�WUXPSHW�� GUHDGIXO� 6KRUW�9RZHOV
�� SURYLGH� 6KH�FDQ�SURYLGH�DOO�RI�WKH�GHWDLOV�� � SURYLGH� �
�� ODWHO\� 7KDW�KDSSHQV�D�ORW�ODWHO\�� � � ODWHO\� �
�� FRPSXWH� 7R�FRPSXWH�QXPEHUV�KH�XVHG�D�FDOFXODWRU�� FRPSXWH�
��� KRSHIXO� ,�DP�KRSHIXO�WKDW�VKH�ZLOO�YLVLW�VRRQ�� � KRSHIXO� �
��� DWWLWXGH� 7KH�VWXGHQW�KDG�D�ZRQGHUIXO�DWWLWXGH��� DWWLWXGH�
��� VXUSULVH� ,W�FRXOG�QRW�KDYH�EHHQ�D�EHWWHU�VXUSULVH�� VXUSULVH�
��� PXIIOH� 7KH�KHDGSKRQHV�PXIIOH�WKH�QRLVH�� � PXIIOH��
��� PRWLYH� 7KH�ODZ\HU�IRXQG�WKH�PRWLYH�IRU�WKH�FULPH�� PRWLYH�� �
��� VXEPDULQH� $�VXEPDULQH�FDQ�EH�YHU\�ORQJ�� � VXEPDULQH�� 6LOHQW�)LQDO�H
��� H\HODVKHV� +HU�H\HODVKHV�ZHUH�YHU\�ORQJ�� � H\HODVKHV��
��� FUXWFKHV� +H�KDG�WR�XVH�FUXWFKHV�EHFDXVH�RI�KLV�DQNOH�� FUXWFKHV�
��� K\SRWKHVLV� 7KH�VFLHQWLVW¶V�K\SRWKHVLV�ZDV�WHVWHG��� K\SRWKHVLV� �
��� FDUWZKHHO� ,�FRXOG�QHYHU�GR�D�SURSHU�FDUWZKHHO�� � FDUWZKHHO� &RQVRQDQW
��� WHOHJUDSK�� 7KH�WHOHJUDSK�ZDV�LQYHQWHG�LQ�WKH�����V�� WHOHJUDSK� 'LJUDSKV
��� SDWULRW� $�SDWULRW�LV�RQH�ZKR�VXSSRUWV�KLV�FRXQWU\�� SDWULRW� � � �
��� SD\PHQW� ,�UHFHLYHG�KLV�SD\PHQW�ODVW�-XO\�� � SD\PHQW��
��� WUDLQHG� 6KH�WUDLQHG�ORQJ�DQG�KDUG�IRU�WKH�2O\PSLFV�� WUDLQHG�� �
��� QHLJKERU� 0\�QHLJKERU�ZDNHV�XS�HDUO\�HDFK�PRUQLQJ�� QHLJKERU�� /RQJ��D��
��� PD\EH� +H�WKRXJKW�PD\EH�WKH\�ZRXOG�DJUHH��� PD\EH�� �
��� VHHNLQJ� 7KH�FDSWDLQ�ZDV�VHHNLQJ�EXULHG�WUHDVXUH��� VHHNLQJ�
��� FHLOLQJV� 7KH�DSDUWPHQW�KDG�YHU\�KLJK�FHLOLQJV�� FHLOLQJV��
��� OREE\LQJ� 6WXGHQW�&RXQFLO�LV�OREE\LQJ�IRU�D�JDPH�GD\��OREE\LQJ��
��� FUHDWXUH� 7KH�LJXDQD�LV�D�VWUDQJH�ORRNLQJ�FUHDWXUH�� FUHDWXUH� �
��� UDGLXV� 7KH�UDGLXV�RI�WKH�FLUFOH�ZDV�VL[�LQFKHV�� UDGLXV� � /RQJ��H�
��� ELF\FOH� 6KH�JRW�D�ELF\FOH�IRU�KHU�ELUWKGD\�� � ELF\FOH�
��� GHOLJKW� 7KH�QHZ�QHLJKERU�LV�VXFK�D�GHOLJKW�� � GHOLJKW�
��� VXSSO\� $�KXJH�VXSSO\�FDPH�LQ�\HVWHUGD\�� � VXSSO\��� �
��� XQWLH�� ,W�WRRN�PH�D�ORQJ�WLPH�WR�XQWLH�WKH�NQRW�� XQWLH� � /RQJ��L�
��� LQWURGXFH� ,�ZRXOG�OLNH�WR�LQWURGXFH�P\�IULHQG�� � LQWURGXFH�
��� YHWRHG� 7KH�SUHVLGHQW�YHWRHG�WKH�SURSRVHG�ODZ�� YHWRHG�� �
��� VRDNLQJ� :KHQ�\RX�DUH�VRDNLQJ�LQ�D�WXE��OLIH�LV�ILQH�� VRDNLQJ� �
��� IHOORZVKLS� 7KH�KREELW�MRLQHG�WKH�VHFUHW�IHOORZVKLS�� IHOORZVKLS� /RQJ��R�
��� KXPRU� 6KH�KDG�D�JUHDW�VHQVH�RI�KXPRU�� � KXPRU�
��� IHZHU� 7KHUH�DUH�IHZHU�FKRLFHV�WKDQ�,�KDG�WKRXJKW�� IHZHU�� � �
��� UHVFXHG� 7KH�GRJ�UHVFXHG�WKH�FKLOG�IURP�WKH�ULYHU�� UHVFXHG� /RQJ��X�
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'LDJQRVWLF�6SHOOLQJ�$VVHVVPHQW

��� SRRGOH� 7KH�EODFN�SRRGOH�ORYHG�WR�HDW�LFH�FUHDP�� SRRGOH�� �
��� RYHUGXH� <RXU�OLEUDU\�ERRN�LV�RYHUGXH��� � RYHUGXH�
��� GXW\�� 'R�\RXU�GXW\�WR�\RXU�FRXQWU\�� � GXW\� � �
��� EUHZLQJ� 7KH�FRIIHH�LV�DOZD\V�EUHZLQJ�DW�KHU�KRXVH�� EUHZLQJ� /RQJ��RR�
��� ORRNHG� +H�ORRNHG�ROGHU�WKDQ�KH�UHDOO\�ZDV�� � ORRNHG�� �
��� EXWFKHU� 7KH�ORFDO�EXWFKHU�ZDV�YHU\�VNLOOHG�� � EXWFKHU� 6KRUW��RR�
��� FURZGHG� 7KLV�VFKRRO�LV�YHU\�FURZGHG�� � � FURZGHG� �
��� FRXQWLQJ� 6KH�EHJDQ�FRXQWLQJ�RQ�KHU�ILQJHUV�� � FRXQWLQJ� �RZ���FRZ�
��� SRLVRQHG� 7KH�FKHPLFDO�SRLVRQHG�WKH�ZDWHU�� � SRLVRQHG� �
��� GHVWUR\� +H�KDG�WR�GHVWUR\�WKH�ZRUN�RI�DUW�� � GHVWUR\�� �RL�
��� DZIXO� 7KH�HQJLQH�PDGH�DQ�DZIXO�VRXQG�� � DZIXO�
��� DXGLWRULXP� 7KH�EDQG�SOD\HG�LQ�WKH�DXGLWRULXP�� � DXGLWRULXP�
��� DOUHDG\� 0\�WHDFKHU�DOUHDG\�NQRZV�WKH�DQVZHU�� DOUHDG\�� �
��� IDOOLQJ� 7KH�FKLOG�NHSW�IDOOLQJ�GRZQ�WKH�VWDLUV�� IDOOLQJ� � �DZ�
��� FXUOLQJ� 6KH�OLNHG�FXUOLQJ�KHU�KDLU�ZLWK�KHU�ILQJHUV�� FXUOLQJ�� �
��� ZLQWHU� 7KLV�ZLQWHU�,�ZDQW�WR�YLVLW�WKH�EHDFK�� � ZLQWHU�
��� ILUPO\� 7KH�VWXGHQW�KHOG�WKH�KDQGOH�ILUPO\�� � ILUPO\� � � �
��� DODUP� $�PDQ�VHW�RII�WKH�FDU�DODUP�� � � DODUP� � � �
��� ERULQJ� 7KH�WHOHYLVLRQ�VKRZ�ZDV�YHU\�ERULQJ�� ERULQJ� � U�FRQWUROOHG
��� FXFXPEHU� +H�OLNHV�FXFXPEHU�LQ�KLV�VDODG�� � FXFXPEHU� �
��� SURFHGXUH� 7KH�JXDUG�IROORZHG�WKH�SURFHGXUH�� � SURFHGXUH� �
��� DJRQ\� +LV�IDFH�VKRZHG�WKH�DJRQ\�RI�GHIHDW��� DJRQ\� � +DUG�6RIW
��� VWUDQJHO\� +HU�FRXVLQ�EHKDYHG�YHU\�VWUDQJHO\�� � VWUDQJHO\� F�DQG�J
��� VSLF\� 7KH�0H[LFDQ�IRRG�ZDV�VSLF\��� � VSLF\� � �
��� LGHQWLI\� 1R�RQH�FRXOG�LGHQWLI\�WKH�VWUDQJHU�� � LGHQWLI\� 6RIW�\
��� IRUJHWWLQJ� ,�NHHS�IRUJHWWLQJ�ZKHUH�,�SODFHG�P\�JODVVHV�� IRUJHWWLQJ� &RQVRQDQW
��� FRPPLWPHQW�7KH�FRDFK�TXHVWLRQHG�KLV�FRPPLWPHQW�� FRPPLWPHQW� 'RXEOLQJ
��� GRGJHEDOO� 7KH�FKLOGUHQ�FRXOG�QRW�SOD\�GRGJHEDOO�� GRGJHEDOO� �
��� DGYDQWDJH� :H�KDG�WKH�DGYDQWDJH�RI�SOD\LQJ�DW�KRPH�� DGYDQWDJH� �M�
��� EHOLHYH� ,�ZLOO�EHOLHYH�LW�ZKHQ�,�VHH�LW�� � � EHOLHYH�� �
��� UHFHLYH� 'LG�\RX�UHFHLYH�WKH�OHWWHU"� � � UHFHLYH�� ³LH´�³HL´
��� UDGLRV� :H�OLVWHQHG�WR�RXU�UDGLRV�� � � UDGLRV� � �
��� EXVKHV� 7KH\�IRXQG�WKH�FKLOG�KLGLQJ�LQ�WKH�EXVKHV�� EXVKHV�
��� ODGLHV� 7KH�ODGLHV�VRIWEDOO�WHDP�ZRQ�WKHLU�JDPH�� ODGLHV� �
��� ERRNVKHOYHV�7KH\�GXVWHG�WKH�ERRNVKHOYHV��� � ERRNVKHOYHV� �
��� ZRPHQ� 7KH�ZRPHQ�YROXQWHHUHG�IRU�WKH�FDUQLYDO�� ZRPHQ�� 3OXUDOV
��� JXLGH� +HU�IDPLO\�WUDLQV�JXLGH�GRJV�IRU�WKH�EOLQG���� JXLGH� � �
��� GHVLJQHG� +HU�PRP�GHVLJQHG�WKH�QHZ�VFKRRO�VLJQ�� GHVLJQHG� 6LOHQW�/HWWHUV�
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:RUNVKHHW��V� �� �� �� �� �� �� �� �� �� ��� ��� ��� ��� ��� ��� ��� ��� �� ��� ���

7HDFKHU��

BBBBBBBBBBBBBBBBBBBBBB�

&ODVV�
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'LIIHUHQWLDWHG�6SHOOLQJ�,QVWUXFWLRQ�*UDGH���������3HQQLQJWRQ�3XEOLVKLQJ�� ���

6SHOOLQJ�3DWWHUQ�:RUNVKHHW����

/RQJ�D�6RXQG�³HL´���

)2&86�� 7KH�ORQJ�D�VRXQG�KHDUG�LQ�DSH�FDQ�EH�VSHOOHG�³HL´�DV�LQ�HLJKW�

6257�� :ULWH�HDFK�ZRUG�LQ�WKH�FRUUHFW�FROXPQ��

� IUHLJKW�� UHFHLYH�� FRQFHLYH� VOHLJK� � UHLQ� � QHLJK� �
� WKHLU� � EHOLHYHG� UHWULHYH� UHFHLSW�� KHLU� � SHUFHLYH�

� /RQJ�D�³HL´�6SHOOLQJV� � � 2WKHU�³HL´�6SHOOLQJV�

� BBBBBBBBBBBBBBBBBBBBBBBBBBBB� � BBBBBBBBBBBBBBBBBBBBBBBBBBBB�

� BBBBBBBBBBBBBBBBBBBBBBBBBBBB� � BBBBBBBBBBBBBBBBBBBBBBBBBBBB�

� BBBBBBBBBBBBBBBBBBBBBBBBBBBB� � BBBBBBBBBBBBBBBBBBBBBBBBBBBB�

� BBBBBBBBBBBBBBBBBBBBBBBBBBBB� � BBBBBBBBBBBBBBBBBBBBBBBBBBBB�

� BBBBBBBBBBBBBBBBBBBBBBBBBBBB� � BBBBBBBBBBBBBBBBBBBBBBBBBBBB�

� BBBBBBBBBBBBBBBBBBBBBBBBBBBB� � BBBBBBBBBBBBBBBBBBBBBBBBBBBB�

-80%/(�� :ULWH�WKH�ZRUG�ZLWK�WKH�ORQJ�D�³HL´�VSHOOLQJ�IRXQG�LQ�HDFK�MXPEOHG�ZRUG��

JHLEH� BBBBBBBBBBBBBBBBBBBBBBBBBBBB�� HLJUQ� � BBBBBBBBBBBBBBBBBBBBBBBBBBBB�

JK\WHL� BBBBBBBBBBBBBBBBBBBBBBBBBBBB RJUEKHQLV
� BBBBBBBBBBBBBBBBBBBBBBBBBBBB

%RQXV�

6($5&+�� ,Q�D�ERRN�ILQG�IRXU�ZRUGV�ZLWK�ORQJ�D�³HL´�VSHOOLQJV�WKDW�DUH�QRW�RQ�WKLV�
ZRUNVKHHW��$IWHU�HDFK�QHZ�ZRUG��ZULWH�WKH�SDJH�QXPEHU�ZKHUH�\RX�IRXQG�WKH�ZRUG��

BBBBBBBBBBBBBBBBBBBBBBBBBBBB�S��BBB� BBBBBBBBBBBBBBBBBBBBBBBBBBBB�S��BBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBB�S��BBB� BBBBBBBBBBBBBBBBBBBBBBBBBBBB�S��BBB

:5,7(�� &RPSRVH�D�VHQWHQFH�XVLQJ�WKUHH�RI�\RXU�RZQ�ORQJ�D�³HL´�VSHOOLQJ�ZRUGV��

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��



'LIIHUHQWLDWHG�6SHOOLQJ�,QVWUXFWLRQ�*UDGH���������3HQQLQJWRQ�3XEOLVKLQJ�� ���

6SHOOLQJ�3DWWHUQ�:RUNVKHHW����

6RIW�J�6RXQG�³M´���³J>H�L�\@´����BBGJH´� �

)2&86�� 7KH�M�VRXQG�KHDUG�LQ�MDFNUDEELW�FDQ�EH�VSHOOHG�³M´�DV�LQ�MXPS��³JH´�DV�LQ�JHO��
³JL´�DV�LQ�JLQJHU��³J\´�DV�LQ�ELRORJ\��³GJH´�DV�LQ�EDGJH�

6257�� :ULWH�HDFK�ZRUG�LQ�WKH�FRUUHFW�FROXPQ��

� JDOOHU\�� JHQWOHPDQ� ULGJH� � JXWWHU� � JLQJHU� � JRRVH�
� PDQJ\�� JRQH� � MHOO\EHDQ� WDUJHW� � JDVVHG�� SDJH� �

� 6RIW��J�6SHOOLQJV� � � � 2WKHU�³M´�DQG�³J´�6SHOOLQJV�

� BBBBBBBBBBBBBBBBBBBBBBBBBBBB� � BBBBBBBBBBBBBBBBBBBBBBBBBBBB�

� BBBBBBBBBBBBBBBBBBBBBBBBBBBB� � BBBBBBBBBBBBBBBBBBBBBBBBBBBB�

� BBBBBBBBBBBBBBBBBBBBBBBBBBBB� � BBBBBBBBBBBBBBBBBBBBBBBBBBBB�

� BBBBBBBBBBBBBBBBBBBBBBBBBBBB� � BBBBBBBBBBBBBBBBBBBBBBBBBBBB�

� BBBBBBBBBBBBBBBBBBBBBBBBBBBB� � BBBBBBBBBBBBBBBBBBBBBBBBBBBB�

� BBBBBBBBBBBBBBBBBBBBBBBBBBBB� � BBBBBBBBBBBBBBBBBBBBBBBBBBBB�

-80%/(�� :ULWH�WKH�ZRUG�ZLWK�WKH�VRIW�J�VSHOOLQJ�IRXQG�LQ�HDFK�MXPEOHG�ZRUG��

PHJV� BBBBBBBBBBBBBBBBBBBBBBBBBBBB�� QHJUHOD�� BBBBBBBBBBBBBBBBBBBBBBBBBBBB�

DQLWJ� BBBBBBBBBBBBBBBBBBBBBBBBBBBB QDVJ\PLXP
� BBBBBBBBBBBBBBBBBBBBBBBBBBBB

%RQXV�

6($5&+�� ,Q�D�ERRN�ILQG�IRXU�ZRUGV�ZLWK�WKH�VRIW�J�VSHOOLQJV�WKDW�DUH�QRW�RQ�WKLV�
ZRUNVKHHW��$IWHU�HDFK�QHZ�ZRUG��ZULWH�WKH�SDJH�QXPEHU�ZKHUH�\RX�IRXQG�WKH�ZRUG��

BBBBBBBBBBBBBBBBBBBBBBBBBBBB�S��BBB� BBBBBBBBBBBBBBBBBBBBBBBBBBBB�S��BBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBB�S��BBB� BBBBBBBBBBBBBBBBBBBBBBBBBBBB�S��BBB�

:5,7(�� &RPSRVH�D�VHQWHQFH�XVLQJ�WZR�RI�\RXU�RZQ�VRIW�J�VSHOOLQJ�ZRUGV��

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��



'LIIHUHQWLDWHG�6SHOOLQJ�,QVWUXFWLRQ�*UDGH���������3HQQLQJWRQ�3XEOLVKLQJ�� ���

6SHOOLQJ�3DWWHUQ�:RUNVKHHW�$QVZHUV�

6SHOOLQJ�6RUW����� � 6SHOOLQJ�6RUW����� � 6SHOOLQJ�6RUW�����
JDUJOH� � DQJHO� � OHDYHV� � 9HQXV� � PDULQH�� OLQH�
UDIIOH� � ODEHO� � SURYH� � LQYHVW� � DXWRPRELOH� VLWH�
PDQWOH�� FDPHO� � VWULYH� � SUHYHQW� PDFKLQH� VHL]H�
VWDEOH� � FDURXVHO� EUDYHU\� YHOYHW� � SUHVWLJH� SHUVSLUH�
ODGOH� � PDQWHO�� IHVWLYH�� FRQYHUW� WDPERXULQH� OLPH�
SRSVLFOH� IXQQHO� � FORYH� � UHYROYH� YDFFLQH� VKLQH�
-XPEOH����� � � -XPEOH����� � � -XPEOH�����
DEOH� � RUDFOH� � KDYH� � PRYHG�� SROLFH� � SUHVWLJH�
ILGGOH� � VHWWOHPHQW� PRWLYH�� UHFHLYH�� ODWULQH� � VXEPDULQH�

6SHOOLQJ�6RUW���� 6SHOOLQJ�6RUW���� 6SHOOLQJ�6RUW����
VKDUN� � VXFK� � OXQFK� � VKXW� � PRQWKO\� WHQW�
VKLIW� � QDWLRQ� � PDUFK� � PDJLFLDQ� WKLQNLQJ� WDXJKW�
FUDVK� � PLVVLRQ� GLWFK� � EDVLF� � WKRXJKW� ZKDW�
JRVK� � FKDUW� � IHWFK� � VFHQW� � VPRRWK�� ZKLU�
GDVKERDUG� PXVLFLDQ� UHDFK� � ULGJH� � EDWKURRP� VWXQW�
SXVKHG�� PDQVLRQ� FKDVH� � PDUVK� � QRWKLQJ� SKRQH�
-XPEOH����� � � -XPEOH����� � � -XPEOH�����
FUXVK� � VSODVK� � EUDQFK�� FUXWFK� � ZLWK� � WKHVH�
IOHVK� � ILVKHUPDQ� FRXFK� � SDUFKPHQW� PRWKV� � PDWKHPDWLFV�

6SHOOLQJ�6RUW���� 6SHOOLQJ�6RUW���� 6SHOOLQJ�6RUW����
ZKHDW� � ZLVK� � SKUDVH� � SXQFK� � IDEOH� � ZHLJK�
ZKHUH� � ZDQW� � SKDQWRP� SDWK� � QDWLRQ� � SDOH�
ZKDP� � ZDWFK� � SKDVH� � VLSSLQJ�� QDWXUH� � SOD\IXO�
ZKHZ� � ZUHQFK�� SKLORVRSK\� SDQWKHU� FDEOH� � UDLQ�
ZKLUOZLQG� ZRXOG� � JUDSKLF� SLQFK� � EDE\� � FDXJKW�
ZKLFKHYHU� ZLQWHU� � PRUSK� � SRXFK� � PDSOH� � UHSHDW�
-XPEOH����� � � -XPEOH����� � � -XPEOH�����
ZKDW� � ZKHQ� � JUDSK� � SKRQLFV� WDVWH� � QDWLRQ�
ZKLQH� � PHDQZKLOH� SKRQ\� � WULXPSK� VWDEOH� � WHHQDJHU�

6SHOOLQJ�6RUW����� � 6SHOOLQJ�6RUW����� � 6SHOOLQJ�6RUW�����
SOD\V� � WUDLQ� � PDLQO\�� VWD\� � IUHLJKW�� UHFHLYH�
VWUD\� � PRQH\�� VWUDLJKW� HLJKW� � VOHLJK� � FRQFHLYH�
GHOD\� � GDLO\� � KDLU� � ODWH� � UHLQ� � EHOLHYHG�
SUD\HU� � PRQNH\� EUDLG� � UHLJQ� � QHLJK� � UHWULHYH�
EHWUD\� � UDLQ\� � H[SODLQ�� EDVLF� � WKHLU� � UHFHLSW�
FOD\� � MXVWLI\� � FKDLU� � VD\LQJ� � KHLU� � SHUFHLYH�
-XPEOH����� � � -XPEOH����� � � -XPEOH�����
VWD\� � GHOD\� � EUDLG� � WUDLO� � EHLJH� � UHLJQ�
JUD\� � VWUD\LQJ� DLPLQJ�� UDLQVWRUP� HLJKW\� � QHLJKERUV�



'LIIHUHQWLDWHG�6SHOOLQJ�,QVWUXFWLRQ�*UDGH���������3HQQLQJWRQ�3XEOLVKLQJ��� ���

5XOH�����5LJ�L�EHIRUH�H�
�WR�WKH�WXQH�RI�´5LJ�¶D�-LJ�-LJµ��

6SHOO�L�EHIRUH�H�µFDXVH�WKDW¶V�WKH�UXOH�
5LJ�D�MLJ�MLJ�DQG�DZD\�ZH�JR��
7KDW�ZH�OHDUQHG�EDFN�LQ�VFKRRO��
$ZD\�ZH�JR��DZD\�ZH�JR���
%XW�H�EHIRUH�L�FRPHV�DIWHU�F��
5LJ�D�MLJ�MLJ�DQG�DZD\�ZH�JR��
DQG�ZKHQ�\RX�KHDU�ORQJ��D���+H\��
+L�KR��KL�KR��KL�KR��

6SHOO�L�EHIRUH�H�µFDXVH�WKDW¶V�WKH�UXOH�
5LJ�D�MLJ�MLJ�DQG�DZD\�ZH�JR��
7KDW�ZH�OHDUQHG�EDFN�LQ�VFKRRO��
$ZD\�ZH�JR��DZD\�ZH�JR���
%XW�H�EHIRUH�L�FRPHV�DIWHU�F��
5LJ�D�MLJ�MLJ�DQG�DZD\�ZH�JR��
DQG�ZKHQ�\RX�KHDU�ORQJ��D���+H\��
+L�KR��KL�KR��KL�KR��

7KH�L�EHIRUH�H�5XOH�

8VXDOO\�VSHOO�L�EHIRUH�H �EHOLHYH���EXW�VSHOO�H�EHIRUH�L�DIWHU�D�F �UHFHLYH��DQG�ZKHQ�WKH�OHWWHUV�DUH�
SURQRXQFHG�DV�D�ORQJ��D��VRXQG��QHLJKERU��

KWWS���SHQQLQJWRQSXEOLVKLQJ�FRP�EORJ�VSHOOLQJBYRFDEXODU\�WKH�L�EHIRUH�H�VSHOOLQJ�UXOH�



'LIIHUHQWLDWHG�6SHOOLQJ�,QVWUXFWLRQ�*UDGH���������3HQQLQJWRQ�3XEOLVKLQJ��� ���

:RUG�0DNLQJ

6RXQG�6SHOOLQJV� � 8QVFUDPEOHG�:RUGV�� :RUG�-XPEOHV�

\�6RXQG� � �

+DUG�� �\�� � � \HVWHUGD\� � � \GUHWHV\D�
³B\´�� �Ɲ�� � � HYHU\WKLQJ� � � \UHHYKQWLJ�
³BO\´�� �Ɲ�� � � FDUHIXOO\� � � O\XODHIFU�
³B\´��� �Ư�� � � WHUULI\� � � � LU\IHUW�
6LOHQW� �\�� � � SOD\JURXQG� � � XRDQGJ\OSU�

1RQ�SKRQHWLF�:RUGV�

� � � � WKRURXJK� � � KJKRRUXW�
� � � � :HGQHVGD\� � � GHZVQHD\G�
� � � � DJDLQVW�� � � JDQWLDV�
� � � � WKRXJKW� � � KRJKXWW�
� � � � EHDXWLIXO� � � HXDWEILOX�

&RQVRQDQW�'RXEOLQJ�

� � � � FRPPLWWHH� � � PRFWPHWHL�
� � � � GLVDSSRLQW� � � DLRLWQSVGS�
� � � � EHJLQQLQJ� � � QQQJLLEJH�
� � � � 0LVVLVVLSSL� � � SSVVVVLLLLP�

�M��6RXQG�

³BGJH´�� � � EDGJHV�� � � JVDGHE�
³BJH´� � � � EDQGDJH� � � HJQGDED�
³MB´� � � � MDFNUDEELW� � � DEWLENDFMU�
³JHB´� � � � JHQHUDOO\� � � OHU\DOHQJ�
³JLB´� � � � JLJDQWLF� � � WQFLDJLJ�
³J\´� � � � WUDJHG\� � � JUHWD\G�

L�EHIRUH�H�

³LH´� � � � HDUSLHFH� � � FHLSUHDH� �
³FHL´� � � � UHFHLYLQJ� � � YJLQHLFHU�
³HL´�ZLWK��Ɨ�� � � QHLJKERUV� � � RVEKULHQJ�


