


 

Grammar, Mechanics, Spelling, and Vocabulary Grade 4 ©2014 Pennington Publishing   713 

Fourth Grade Instructional Scope and Sequence 
 

 
Lesson 
Focus 

Grammar and 
Usage 

Mechanics Spelling Reading, 
Writing, 
Listening and 
Speaking 

Vocabulary 
Acquisition and 
Use 

CCSS Conventions of 
Standard 
English 
Language 1.0 

Conventions of 
Standard 
English 
Language 1.0 

Conventions of 
Standard 
English 
Language 2.0 

Conventions of 
Standard 
English 
Language 3.0 

Conventions of 
Standard 
English 
Language 4.0, 
5.0, 6.0 

1 Proper Nouns Periods in Proper 
Noun Titles 

Short Vowels Precise Proper 
Nouns 

Multiple 
Meaning Words, 
Greek and Latin 
Morphemes, 
Idioms 

2 Common Nouns Periods to End 
Statements and 
Commands 

Short Vowels Precise Common 
Nouns 

Word 
Relationships, 
Connotations, 
Academic 
Language 

3 Plural Nouns and 
Irregular Plurals 

Periods for 
Abbreviations 

Long Vowel a Plural Nouns and 
Irregular Plurals 

Multiple 
Meaning Words, 
Greek and Latin 
Morphemes, 
Idioms 

4 Verbs Periods for 
Acronyms 

Long Vowel a Precise Verbs Word 
Relationships, 
Connotations, 
Academic 
Language 

5 Verb Tense Periods in 
Roman Numeral 
Outlines 

Long Vowel e Verb Tense Multiple 
Meaning Words, 
Greek and Latin 
Morphemes, 
Idioms 

6 Simple Subjects Apostrophes for 
Singular 
Possessive 
Proper Nouns 

Long Vowel e Simple Subjects Word 
Relationships, 
Connotations, 
Academic 
Language 

7 Simple 
Predicates 

Apostrophes for 
Singular 
Possessive 
Common Nouns 

Long Vowel i Simple 
Predicates 

Multiple 
Meaning Words, 
Greek and Latin 
Morphemes, 
Similes 

8 Direct Objects Apostrophes for 
Plural Possessive 
Proper Nouns 

Long Vowel i Direct Objects Word 
Relationships, 
Connotations, 
Academic 
Language 

 
 
Boldface denotes Introductory Standard for Fourth Grade Level.  
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Fourth Grade Instructional Scope and Sequence 
 

 
Lesson 
Focus 

Grammar and 
Usage 

Mechanics Spelling Reading, 
Writing, 
Listening and 
Speaking 

Vocabulary 
Acquisition and 
Use 

CCSS Conventions of 
Standard 
English 
Language 1.0 

Conventions of 
Standard 
English 
Language 1.0 

Conventions of 
Standard 
English 
Language 2.0 

Conventions of 
Standard 
English 
Language 3.0 

Conventions of 
Standard 
English 
Language 4.0, 
5.0, 6.0 

9 *Complete 
Sentences 

Apostrophes for 
Plural Possessive 
Common Nouns 

Long Vowel o *Complete 
Sentences 

Multiple 
Meaning Words, 
Greek and Latin 
Morphemes, 
Similes 

10 *Fragments, 
Phrases, and 
Dependent 
Clauses  

Comma Misuse Long Vowel o *Fragments, 
Phrases, and 
Dependent 
Clauses  

Word 
Relationships, 
Connotations, 
Academic 
Language 

11 *Run-ons and 
Independent 
Clauses 

Apostrophes for 
Middle 
Contractions 

Long Vowel u *Run-ons and 
Independent 
Clauses 

Multiple 
Meaning Words, 
Greek and Latin 
Morphemes, 
Metaphors 

12 Types of 
Sentences 

Apostrophes for 
Beginning 
Contractions 

Long Vowel u Types of 
Sentences 

Word 
Relationships, 
Connotations, 
Academic 
Language 

13 Collective Nouns Apostrophes for 
Ending 
Contractions 

Silent Final e Revise 
Exclamatory into 
Declarative 

Multiple 
Meaning Words, 
Greek and Latin 
Morphemes, 
Metaphors 

14 Personal 
Pronouns 

Commas for 
Dates 

Silent Final e Revise 
Declarative into 
Interrogative 

Word 
Relationships, 
Connotations, 
Academic 
Language 

15 Possessive Case 
Pronouns 

Commas for 
Geographical 
Places 

Vowel 
Diphthongs /aw/ 

Revise 
Interrogative into 
Imperative 

Multiple 
Meaning Words, 
Greek and Latin 
Morphemes, 
Metaphors 

16 Indefinite 
Singular 
Pronouns 

Commas for 
Letters 

Vowel 
Diphthongs /aw/ 

Revise 
Imperative into 
Exclamatory 

Word 
Relationships, 
Connotations, 
Academic 
Language 

 
 
Boldface denotes Introductory Standard for Fourth Grade Level. * Denotes Progressive Language Skill. 
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Fourth Grade Instructional Scope and Sequence 
 

 
Lesson 
Focus 

Grammar and 
Usage 

Mechanics Spelling Reading, 
Writing, 
Listening and 
Speaking 

Vocabulary 
Acquisition and 
Use 

CCSS Conventions of 
Standard 
English 
Language 1.0 

Conventions of 
Standard 
English 
Language 1.0 

Conventions of 
Standard 
English 
Language 2.0 

Conventions of 
Standard 
English 
Language 3.0 

Conventions of 
Standard 
English 
Language 4.0, 
5.0, 6.0 

17 Indefinite Plural 
Pronouns 

Commas in 
Addresses 

Vowel 
Diphthongs “oo” 

*Pronoun 
Antecedents: 
Vague 
References 

Multiple 
Meaning Words, 
Greek and Latin 
Morphemes, 
Imagery 

18 Reflexive 
Pronouns 

Commas for 
Names 

Vowel 
Diphthongs “oo” 

*Pronoun 
Antecedents: 
Number 
References 

Word 
Relationships, 
Connotations, 
Academic 
Language 

19 *Pronoun 
Antecedents 

Commas 
between 
Adjectives 

Vowel 
Diphthongs /oi/, 
/ow/ 

*Solving 
Pronoun 
Antecedent 
Problems 

Multiple 
Meaning Words, 
Greek and Latin 
Morphemes, 
Adages 

20 Articles Commas and 
Quotation Marks 
with Beginning 
Speaker Tags and 
Dialogue 

Vowel 
Diphthongs /oi/, 
/ow/ 

Articles Word 
Relationships, 
Connotations, 
Academic 
Language 

21 Which One? 
Adjectives 

Commas and 
Quotation Marks 
with Middle 
Speaker Tags and 
Dialogue 

Consonant 
Digraphs 

Which One? 
Adjectives 

Multiple 
Meaning Words, 
Greek and Latin 
Morphemes, 
Adages 

22 How Many? 
Adjectives 

Commas and 
Quotation Marks 
with Ending 
Speaker Tags and 
Dialogue 

Consonant 
Digraphs 

How Many? 
Adjectives 

Word 
Relationships, 
Connotations, 
Academic 
Language 

23 What Kind? 
Adjectives 

Punctuation in 
Dialogue 

r- controlled 
Vowels 

What Kind? 
Adjectives 

Multiple 
Meaning Words, 
Greek and Latin 
Morphemes, 
Alliteration 

24 Adjective Order Punctuation in 
Direct 
Quotations: 
Statements 

r- controlled 
Vowels 

Adjective Order Word 
Relationships, 
Connotations, 
Academic 
Language 

 
 
Boldface denotes Introductory Standard for Fourth Grade Level. * Denotes Progressive Language Skill. 
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  Fourth Grade Instructional Scope and Sequence 
 

 
Lesson 
Focus 

Grammar and 
Usage 

Mechanics Spelling Reading, 
Writing, 
Listening and 
Speaking 

Vocabulary 
Acquisition and 
Use 

CCSS Conventions of 
Standard 
English 
Language 1.0 

Conventions of 
Standard 
English 
Language 1.0 

Conventions of 
Standard 
English 
Language 2.0 

Conventions of 
Standard 
English 
Language 3.0 

Conventions of 
Standard 
English 
Language 4.0, 
5.0, 6.0 

25 Short 
Comparative 
Modifiers 

Punctuation in 
Direct 
Quotations: 
Questions 

y Short 
Comparative 
Modifiers 

Multiple 
Meaning Words, 
Greek and Latin 
Morphemes, 
Proverbs 

26 Long 
Comparative 
Modifiers 

Indirect 
Quotations 

y Long 
Comparative 
Modifiers 

 

27 Short Superlative 
Modifiers 

Capitalization of 
Named People 

Non-phonetic 
Words 

Short Superlative 
Modifiers 

Multiple 
Meaning Words, 
Greek and Latin 
Morphemes, 
Proverbs 

28 Long Superlative 
Modifiers 

Capitalization of 
Named Places 

Non-phonetic 
Words 

Long Superlative 
Modifiers 

Word 
Relationships, 
Connotations, 
Academic 
Language 

29 Past Verb Tense Capitalization of  
Named Things 

Consonant 
Doubling 

Past Verb Tense Multiple 
Meaning Words, 
Greek and Latin 
Morphemes,  
Onomatopoeia 

30 Present Verb 
Tense 

Capitalization of 
Products 

Consonant 
Doubling 

Present Verb 
Tense 

Word 
Relationships, 
Connotations, 
Academic 
Language 

31 Future Verb 
Tense 

Capitalization of 
Holidays 

/j/ Future Verb 
Tense 

Multiple 
Meaning Words, 
Greek and Latin 
Morphemes, 
Personification 

32 Helping Verbs Capitalization of 
Dates and 
Special Days 

/j/ Delete the 
Unnecessary 
“There” + “to 
be” Verbs 

Word 
Relationships, 
Connotations, 
Academic 
Language 

 
 
 
 
Boldface denotes Introductory Standard for Fourth Grade Level.  
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Fourth Grade Instructional Scope and Sequence 
 

 
Lesson 
Focus 

Grammar and 
Usage 

Mechanics Spelling Reading, 
Writing, 
Listening and 
Speaking 

Vocabulary 
Acquisition and 
Use 

CCSS Conventions of 
Standard 
English 
Language 1.0 

Conventions of 
Standard 
English 
Language 1.0 

Conventions of 
Standard 
English 
Language 2.0 

Conventions of 
Standard 
English 
Language 3.0 

Conventions of 
Standard 
English 
Language 4.0, 
5.0, 6.0 

33 Past Participle 
Verbs 

Capitalization of 
Titles 

i before e Delete the 
Unnecessary 
“Here” + “to 
be” Verbs 

Multiple 
Meaning Words, 
Greek and Latin 
Morphemes, 
Personification 

34 Irregular Past 
Participles 

Capitalization of 
Organizations 

i before e Delete the 
Unnecessary 
“It” + “to be” 
Verbs  

Word 
Relationships, 
Connotations, 
Academic 
Language 

35 Linking Verbs Capitalization of 
Businesses 

Hard /c/, Soft /c/ Helping and 
Linking Verb 
Modifier 
Deletions 

Multiple 
Meaning Words, 
Greek and Latin 
Morphemes,  
Colloquial-isms 

36 Modals Capitalization of 
Languages 

Hard /c/, Soft /c/ Modal 
Auxiliaries 
(Necessity and 
Advice)  

Word 
Relationships, 
Connotations, 
Academic 
Language 

37 *Singular 
Subject-Verb 
Agreement 

Capitalization of 
People Groups 

Hard /g/, Soft /g/ Modal 
Auxiliaries 
(Ability and 
Expectation)  

Multiple 
Meaning Words, 
Greek and Latin 
Morphemes,  
Colloquial-isms 

38 *Plural Subject-
Verb Agreement 

Capitalization of 
Quotations 

Hard /g/, Soft /g/ Modal 
Auxiliaries 
(Permission and 
Possibility)  

Word 
Relationships, 
Connotations, 
Academic 
Language 

39 Past Progressive 
Verb Tense 

Capitalization of 
Independent 
Clauses 

“s” and “es” 
Plurals 

Past Progressive 
Verb Tense  

Multiple 
Meaning Words, 
Greek and Latin 
Morphemes  

40 Present 
Progressive Verb 
Tense 

Capitalization of 
Special Events 

“s” and “es” 
Plurals 

Present 
Progressive Verb 
Tense  

Word 
Relationships, 
Connotations, 
Academic 
Language 

 
 
Boldface denotes Introductory Standard for Fourth Grade Level. * Denotes Progressive Language Skill. 
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Fourth Grade Instructional Scope and Sequence 
 

 
Lesson 
Focus 

Grammar and 
Usage 

Mechanics Spelling Reading, 
Writing, 
Listening and 
Speaking 

Vocabulary 
Acquisition and 
Use 

CCSS Conventions of 
Standard 
English 
Language 1.0 

Conventions of 
Standard 
English 
Language 1.0 

Conventions of 
Standard 
English 
Language 2.0 

Conventions of 
Standard 
English 
Language 3.0 

Conventions of 
Standard 
English 
Language 4.0, 
5.0, 6.0 

41 Future 
Progressive Verb 
Tense 

Capitalization of 
Historical 
Periods 

/x/,/ch/,/sh/,/z/, 
/f/ Plurals 

Future 
Progressive Verb 
Tense  

Multiple 
Meaning Words, 
Greek and Latin 
Morphemes  

42 What Degree? 
Adverbs 

Question Marks /x/,/ch/,/sh/,/z/, 
/f/ Plurals 

What Degree? 
Adverbs 

Word 
Relationships, 
Connotations, 
Academic 
Language 

43 How? 
Adverbs 

Exclamation 
Points 

Irregular 
Plurals 

How? 
Adverbs 

Multiple 
Meaning Words, 
Greek and Latin 
Morphemes  
 

44 When? 
Adverbs 

Colons with 
Business 
Salutations 

Irregular 
Plurals 

When? 
Adverbs 

Word 
Relationships, 
Connotations, 
Academic 
Language 

45 Where? 
Adverbs 

Commas with 
Beginning 
Phrases 

Contractions Where? 
Adverbs 

Multiple 
Meaning Words, 
Greek and Latin 
Morphemes, 
Personification 

46 Adverb Order Commas with 
Ending Phrases 

Contractions Adverb Order Word 
Relationships, 
Connotations, 
Academic 
Language 

47 Complex 
Sentences/ 
Dependent 
Clauses 

Commas with 
Beginning 
Dependent 
Clauses  

Silent Letters Precise Word 
and Phrase 
Choice 

Multiple 
Meaning Words, 
Greek and Latin 
Personification  

48 Subordinating 
Conjunctions 

Commas with 
Middle and 
Ending 
Dependent 
Clauses 

Silent Letters Using 
Punctuation for 
Effect 

Word 
Relationships, 
Connotations, 
Academic 
Language 

 
 
 
 
Boldface denotes Introductory Standard for Fourth Grade Level.  
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Fourth Grade Instructional Scope and Sequence 
 

 
Lesson 
Focus 

Grammar and 
Usage 

Mechanics Spelling Reading, 
Writing, 
Listening and 
Speaking 

Vocabulary 
Acquisition and 
Use 

CCSS Conventions of 
Standard 
English 
Language 1.0 

Conventions of 
Standard 
English 
Language 1.0 

Conventions of 
Standard 
English 
Language 2.0 

Conventions of 
Standard 
English 
Language 3.0 

Conventions of 
Standard 
English 
Language 4.0, 
5.0, 6.0 

49 Coordinating 
Conjunctions as 
Joining Words 

Hyphens with 
Compound 
Words 
 

Homonyms Formal and 
Informal 
Language  

Multiple 
Meaning Words, 
Greek and Latin 
Personification 

50 Coordinating 
Conjunctions 
with 
Compound 
Subjects and 
Predicates 

Dashes Homonyms Formal and 
Informal 
Language 

Word 
Relationships, 
Connotations, 
Academic 
Language 

51 Coordinating 
Conjunctions 
with 
Compound 
Sentences 

Brackets Greek and Latin 
Prefixes 

Conjunction 
Function 

Multiple 
Meaning Words, 
Greek and Latin 
Morphemes  
 

52 Prepositional 
Phrases: 
Relationships 

Commas before 
Conjunctions in 
Compound 
Sentences 

Greek and Latin 
Prefixes 

Prepositional 
Phrases: 
Relationships 
Sentence Openers  

Word 
Relationships, 
Connotations, 
Academic 
Language 

53 Prepositional 
Phrases: 
Location 

Parentheses as 
Comments 

Greek and Latin 
Roots 

Prepositional 
Phrases:  
Location  
Sentence Openers  

Multiple 
Meaning Words, 
Greek and Latin 
Morphemes  
 

54 Prepositional 
Phrases: Time 

Parentheses as 
Appositives 

Greek and Latin 
Roots 

Prepositional 
Phrases: Time  
Sentence Openers  

Word 
Relationships, 
Connotations, 
Academic 
Language 

55 Relative 
Pronouns  
 

Slashes Greek and Latin 
Suffixes 

Relative 
Pronouns 

Multiple 
Meaning Words, 
Greek and Latin 
Morphemes,  
Verbal Irony  

56 Relative 
Adverbs 

Numbers Greek and Latin 
Suffixes 

Relative 
Adverbs 

Word 
Relationships, 
Connotations, 
Academic 
Language 

 
 
Boldface denotes Introductory Standard for Fourth Grade Level.  



*UDPPDU��0HFKDQLFV��6SHOOLQJ��DQG�9RFDEXODU\�*UDGH���������3HQQLQJWRQ�3XEOLVKLQJ��� ���

/DQJXDJH�&RQYHQWLRQV����

0HFKDQLFV�/HVVRQ�

³7RGD\�ZH�DUH�VWXG\LQJ�KRZ�WR�XVH�FRORQV�LQ�EXVLQHVV�OHWWHUV��1RZ�OHW¶V�UHDG�WKH�PHFKDQLFV�
OHVVRQ��FLUFOH�RU�KLJKOLJKW�WKH�NH\�SRLQWV�RI�WKH�WH[W��DQG�VWXG\�WKH�H[DPSOHV�´�

&RORQV�������IROORZ�QRXQV�DQG�DUH�XVHG�DIWHU�EXVLQHVV�OHWWHU�JUHHWLQJV��([DPSOH��'HDU�6LUV��

³1RZ�UHDG�WKH�3UDFWLFH�VHQWHQFH�LQ�\RXU�ZRUNERRN��$SSO\�WKH�PHFKDQLFV�UXOHV�WR�FLUFOH�RU�
KLJKOLJKW�ZKDW�LV�ULJKW��7KHQ�FURVV�RXW�DQG�FKDQJH�ZKDW�LV�ZURQJ��>$OORZ�WLPH�@�µ&DQ�DQ\RQH�
VKDUH�ZKDW�LV�ULJKW"�:KDW�LV�ZURQJ"�>&RUUHFW�WKH�VHQWHQFH�RQ�WKH�GLVSOD\@�¶´�

0HFKDQLFV�3UDFWLFH�$QVZHUV�
7R�:KRP�,W�0D\�&RQFHUQ���

7KDQN�\RX�IRU�\RXU�KHOS���
6LQFHUHO\���
7KRPDV�-RQHV�

*UDPPDU�DQG�8VDJH�/HVVRQ�

³7RGD\�ZH�DUH�VWXG\LQJ�DGYHUEV��5HPHPEHU�WKDW�ZRUGV�WKDW�HQG�LQ�µBO\¶�DUH�RIWHQ�DGYHUEV�DQG�
WKDW�DQ�DGYHUE�FDQ�PRGLI\�D�YHUE�RU�DQRWKHU�DGYHUE�DQG�DQVZHU�:KDW�GHJUHH"�RU�+RZ"�1RZ�OHW¶V�
UHDG�WKH�JUDPPDU�DQG�XVDJH�OHVVRQ��FLUFOH�RU�KLJKOLJKW�WKH�NH\�SRLQWV�RI�WKH�WH[W��DQG�VWXG\�WKH�
H[DPSOHV�´��

$Q�DGYHUE�FDQ�PRGLI\�D�YHUE�RU�DQRWKHU�DGYHUE�DQG�DQVZHU�:KHUH"�7KH�DGYHUE�PD\�EH�IRXQG�
EHIRUH�RU�DIWHU�WKH�YHUE�WKDW�LW�PRGLILHV��([DPSOHV��+HUH�VKH�VFUDWFKHG�WKH�WDEOH��+H�SXW�LW�WKHUH�
QH[W�WR�WKH�FKDLU��

$GYHUEV�DUH�YHU\�IOH[LEOH�LQ�(QJOLVK��7KH\�FDQ�EH�XVHG�LQ�DOO�SDUWV�RI�WKH�VHQWHQFH���
([DPSOHV��1HDUE\��WKH�EHHV�EX]]HG�DURXQG�WKH�KRQH\FRPE��7KH�EHHV�EX]]HG�QHDUE\�DURXQG�WKH�
KRQH\FRPE��

³1RZ�UHDG�WKH�3UDFWLFH�VHQWHQFHV�LQ�\RXU�ZRUNERRN��7KHQ�FLUFOH�RU�KLJKOLJKW�WKH�:KHUH"�
DGYHUEV��>$OORZ�WLPH�@�µ&DQ�DQ\RQH�VKDUH�WKH�:KHUH"�DGYHUEV"�>&RUUHFW�WKH�VHQWHQFH�RQ�WKH�
GLVSOD\@�¶´��

*UDPPDU�DQG�8VDJH�3UDFWLFH�$QVZHUV��'LG�\RXU�SDUHQWV�GULYH�\RX�KHUH"�'LG�\RX�ZDON�WKHUH"�



*UDPPDU��0HFKDQLFV��6SHOOLQJ��DQG�9RFDEXODU\�*UDGH���������3HQQLQJWRQ�3XEOLVKLQJ��� ���

/DQJXDJH�&RQYHQWLRQV����

6HQWHQFH�'LDJUDP�/HVVRQ�DQG�&RUUHFWLRQV

³1RZ�UHDG�WKH�GLUHFWLRQV�IRU�WKH�6HQWHQFH�'LDJUDP�LQ�\RXU�ZRUNERRN�µ$GYHUEV�DUH�SODFHG�EHORZ�
WKH�YHUEV�WKH\�PRGLI\�RQ�D�VHQWHQFH�GLDJUDP�&RPSOHWH�WKH�6HQWHQFH�'LDJUDP��³/XF\�WUDYHOHG�
WKHUH�´¶´�>$OORZ�WLPH�@���

/XF\���WUDYHOOHG���� ����������� � � ����
��������� WKHUH���

³&RPSDUH�\RXU�GLDJUDP�WR�WKDW�RQ�WKH�GLVSOD\��8VH�D�GLIIHUHQW�FRORU�SHQ�RU�SHQFLO�WR�SODFH�D�¥�
DERYH�HDFK�FRUUHFWO\�SODFHG�DQVZHU�DQG�FKDQJH�DQ\�HUURUV�´�

0HQWRU�7H[W�/HVVRQ

³7KLV�PHQWRU�WH[W��ZULWWHQ�E\�VRQJZULWHUV�-RKQ�/HQQRQ�DQG�3DXO�0F&DUWQH\��XVHV�VHYHUDO�
:KHUH"�DGYHUEV��/HW¶V�UHDG�LW�FDUHIXOO\���
µ,�ZDQW�KHU�HYHU\ZKHUH��DQG�LI�VKH¶V�EHVLGH�PH�,�NQRZ�,�QHHG�QHYHU�FDUH��
%XW�WR�ORYH�KHU�LV�WR�QHHG�KHU�HYHU\ZKHUH��NQRZLQJ�WKDW�ORYH�LV�WR�VKDUH��
(DFK�RQH�EHOLHYLQJ�WKDW�ORYH�QHYHU�GLHV��ZDWFKLQJ�KHU�H\HV��DQG�KRSLQJ�,¶P�DOZD\V�WKHUH��
,�ZLOO�EH�WKHUH�DQG�HYHU\ZKHUH+HUH��WKHUH��DQG�HYHU\ZKHUH�¶�
&DQ�DQ\RQH�LGHQWLI\�D�:KHUH"�DGYHUE"´�

:ULWLQJ�$SSOLFDWLRQ�/HVVRQ�

³1RZ�OHW¶V�DSSO\�ZKDW�ZH¶YH�OHDUQHG�WR�UHVSRQG�WR�WKLV�TXRWH�DQG�ZULWH�D�VHQWHQFH�ZLWK�D�
:KHUH"�DGYHUE�RQ�WKH�:ULWLQJ�$SSOLFDWLRQ�VHFWLRQ�RI�\RXU�ZRUNERRN��>$OORZ�WLPH��$VN�D�IHZ�
VWXGHQWV�WR�VKDUH�DQG�WKHQ�ZULWH�RQH�H[HPSODU\�VHQWHQFH�RQ�WKH�GLVSOD\@�´�

'LFWDWLRQV�DQG�&RUUHFWLRQV�

³$SSO\�WKH�PHFKDQLFV�UXOHV�WR�ZULWH�WKLV�6HQWHQFH�'LFWDWLRQ�FRUUHFWO\�LQ�\RXU�ZRUNERRN��µ³'HDU�
6LUV��3OHDVH�FDQFHO�P\�RUGHU��6LQFHUHO\��0DU\�7RGG¶´�

³$SSO\�WKH�JUDPPDU�DQG�XVDJH�OHVVRQ�WR�ZULWH�WKLV�6HQWHQFH�'LFWDWLRQ�LQ�\RXU�ZRUNERRN��µ,�VHH�
WKHP�HYHU\ZKHUH�EXW�QRW�KHUH�¶�7KHQ�XQGHUOLQH�WKH�DGYHUEV�´�

³1RZ�FRPSDUH�\RXU�VHQWHQFHV�WR�WKH�GLFWDWLRQV�RQ�WKH�GLVSOD\��8VH�D�GLIIHUHQW�FRORU�SHQ�RU�SHQFLO�
WR�SODFH�D�¥�DERYH�FRUUHFW�DQVZHUV�RU�UHYLVLRQV��&RUUHFW�HUURUV�ZLWK�HGLWLQJ�PDUNV�´�



*UDPPDU��0HFKDQLFV��6SHOOLQJ��DQG�9RFDEXODU\�*UDGH���������3HQQLQJWRQ�3XEOLVKLQJ��� ���

/DQJXDJH�&RQYHQWLRQV����

0HFKDQLFV�

&RORQV�������IROORZ�QRXQV�DQG�DUH�XVHG�DIWHU�EXVLQHVV�OHWWHU�
JUHHWLQJV��([DPSOH��'HDU�6LUV��

3UDFWLFH���
7R�:KRP�,W�0D\�&RQFHUQ���

7KDQN�\RX�IRU�\RXU�KHOS��

6LQFHUHO\���
7KRPDV�-RQHV

*UDPPDU�DQG�8VDJH�

$Q�DGYHUE�FDQ�PRGLI\�D�YHUE�RU�DQRWKHU�DGYHUE�DQG�DQVZHU�
:KHUH"�7KH�DGYHUE�PD\�EH�IRXQG�EHIRUH�RU�DIWHU�WKH�ZRUG�WKDW�LW�
GHVFULEHV��([DPSOHV��+HUH�VKH�VFUDWFKHG�WKH�WDEOH��+H�SXW�LW�
WKHUH�QH[W�WR�WKH�FKDLU��

$GYHUEV�DUH�YHU\�IOH[LEOH�LQ�(QJOLVK��7KH\�FDQ�EH�XVHG�LQ�DOO�
SDUWV�RI�WKH�VHQWHQFH��([DPSOHV��1HDUE\��WKH�EHHV�EX]]HG�
DURXQG�WKH�KRQH\FRPE��7KH�EHHV�EX]]HG�QHDUE\�DURXQG�WKH�
KRQH\FRPE��

3UDFWLFH��'LG�\RXU�SDUHQWV�GULYH�\RX�KHUH"�'LG�\RX�ZDON�WKHUH"



*UDPPDU��0HFKDQLFV��6SHOOLQJ��DQG�9RFDEXODU\�*UDGH���������3HQQLQJWRQ�3XEOLVKLQJ��� ���

/DQJXDJH�&RQYHQWLRQV����

6HQWHQFH�'LDJUDP�$QVZHUV

/XF\���WUDYHOHG���� ����������� � � ����
��������� WKHUH���

0HQWRU�7H[W�

³,�ZDQW�KHU�HYHU\ZKHUH��DQG�LI�VKH¶V�EHVLGH�PH�,�NQRZ�,�QHHG�
QHYHU�FDUH��
%XW�WR�ORYH�KHU�LV�WR�QHHG�KHU�HYHU\ZKHUH��NQRZLQJ�WKDW�ORYH�LV�
WR�VKDUH��
(DFK�RQH�EHOLHYLQJ�WKDW�ORYH�QHYHU�GLHV��ZDWFKLQJ�KHU�H\HV��DQG�
KRSLQJ�,¶P�DOZD\V�WKHUH��
,�ZLOO�EH�WKHUH�DQG�HYHU\ZKHUH+HUH��WKHUH��DQG�HYHU\ZKHUH�´�

-RKQ�/HQQRQ������±������DQG�3DXO�0F&DUWQH\������±�

:ULWLQJ�$SSOLFDWLRQ�/HVVRQ�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

0HFKDQLFV�'LFWDWLRQ

'HDU�6LUV���

3OHDVH�FDQFHO�P\�RUGHU���

6LQFHUHO\���
0DU\�7RGG

*UDPPDU�DQG�8VDJH�'LFWDWLRQ

,�VHH�WKHP�HYHU\ZKHUH�EXW�QRW�KHUH��
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Language Conventions Worksheet #44 
 

 
Mechanics          
 
Colons ( : ) follow nouns and are used after business letter greetings. Example: Dear Sirs:  
 
Practice:  To Whom It May Concern,  
 

Thank you for your help:  
 

Sincerely,  
 

Thomas Jones 
 
Grammar and Usage         
 
An adverb can modify a verb or another adverb and answer Where? The adverb may be found 
before or after the verb that it modifies. Examples: Here she scratched the table. He put it there 
next to the chair. 
 
Adverbs are very flexible in English. They can be used in all parts of the sentence.  
Examples: Nearby, the bees buzzed around the honeycomb. The bees buzzed nearby around the 
honeycomb.   
 
Practice: Did your parents drive you here? Did you walk there? 
 
Sentence Diagram  

 
Adverbs are placed below the verbs they modify on a sentence diagram. Complete the Sentence 
Diagram: “Lucy traveled there.”  
 

 

Lucy   travelled                     
         there   
 
 

Writing Application ________________________________________________________ 

______________________________________________________________________________ 

Mechanics Dictation _______________________________________________________ 

______________________________________________________________________________ 

Grammar and Usage Dictation ____________________________________________ 

______________________________________________________________________________ 



*UDPPDU��0HFKDQLFV��6SHOOLQJ��DQG�9RFDEXODU\�*UDGH����������3HQQLQJWRQ�3XEOLVKLQJ ���

6SHOOLQJ�3DWWHUQV�7HVW����

&RQVRQDQW�'RXEOLQJ�

���IXQQ\�
���FyQVRQDQW�
���UDQFKHU�
���HQWHUWDLQPHQW�
���UDLQRXW�
���VWRSSHG�
���VWDUWHG�
���OLIWLQJ�
���VKXWH\H�
����TXLFNO\�
����FyQIHUHQFH�
����EHJLQQLQJ�
����ERRNHQG�
����EXPSHU�
����FyPLFDO�
����DEDQGRQ�
����ItFWLRQDO�
����SLFNXS��
����ZLWQHVV�
����GULSSLQJ



*UDPPDU��0HFKDQLFV��6SHOOLQJ��DQG�9RFDEXODU\�*UDGH����������3HQQLQJWRQ�3XEOLVKLQJ ���

6SHOOLQJ�6RUW�$QVZHUV����

&RQVRQDQW�'RXEOLQJ

&LUFOH�WKH�EROGHG�VSHOOLQJ�SDWWHUQV�LQ�WKH�ZRUGV�\RX�VRUWHG�
FRUUHFWO\�

63(//,1*�:25'6

���IXQQ\�
���FyQVRQDQW�
���UDQFKHU�
���HQWHUWDLQPHQW�
���UDLQRXW�
���VWRSSHG�
���VWDUWHG�
���OLIWLQJ�
���VKXWH\H�
����TXLFNO\�
����FyQIHUHQFH�
����EHJLQQLQJ�
����ERRNHQG�
����EXPSHU�
����FyPLFDO�
����DEDQGRQ�
����ItFWLRQDO�
����SLFNXS��
����ZLWQHVV�
����GULSSLQJ

'RXEOH�WKH� � � 1R�9RZHO�&RQVRQDQW�
&RQVRQDQW� � � DW�(QG�RI�5RRW

IXQQ\� � � UDQFKHU� �
VWRSSHG� � VWDUWHG��
EHJLQQLQJ� � OLIWLQJ� �
GULSSLQJ� � EXPSHU�
6XIIL[�%HJLQV�ZLWK�� &RPSRXQG�:RUGV�
&RQVRQDQW

HQWHUWDLQPHQW� UDLQRXW�
TXLFNO\� � VKXWH\H�
DEDQGRQ� � ERRNHQG�
ZLWQHVV� � SLFNXS�
$FFHQW�1RW�RQ�(QGLQJ��
%DVH�:RUG�RU��
,QFRPSOHWH�5RRW

FyQVRQDQW�
FyQIHUHQFH�
FyPLFDO�
ItFWLRQDO� �

��6\OODEOH�5XOH�
���8VXDOO\�GLYLGH�V\OODEOHV���
���EHWZHHQ�GRXEOH���
FRQVRQDQWV�LI�WKH\�DUH������
VXUURXQGHG�E\�YRZHOV��
'RQ¶W�GLYLGH�EHWZHHQ�
FRQVRQDQW�GLJUDSKV�DQG�
PRVW�FRQVRQDQW�EOHQGV�
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Spelling Worksheet #15 Consonant Doubling 
 

 
Spelling Focus  
 
Double the consonant ending a base word or incomplete root when adding on a suffix if all three 
of these apply: 1. The accent is on the ending base word or incomplete root 2. The base word or 
root ends in a vowel then a consonant 3. The suffix begins with a vowel. 
 
Directions: Sort each spelling word into the group that best matches its sound or spelling 
pattern. 
 

 
 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

SPELLING WORDS 
 

1. funny 
2. consonant 
3. rancher 
4. entertainment 
5. rainout 
6. stopped 
7. started 
8. lifting 
9. shuteye 
10. quickly 
11. conference 
12. beginning 
13. bookend 
14. bumper 
15. comical 
16. abandon 
17. fictional 
18. pickup  
19. darkness 
20. dripping 
 

Double the   No Vowel-Consonant 
Consonant   at End of Root 
___________ ___________ 
___________ ___________ 
___________ ___________ 
___________ ___________ 
 

Suffix Begins with  Compound Words 
Consonant 
___________ ___________ 
___________ ___________ 
___________ ___________ 
___________ ___________ 
 

Accent Not on Ending  
Base Word or  
Incomplete Root     
___________  
___________  
___________  
___________ 

 
  Syllable Rule 
 

   Usually divide syllables    
   between double   

      consonants if they are      
surrounded by vowels. 
Don’t divide between 
consonant digraphs and 
most consonant blends. 

 



*UDPPDU��0HFKDQLFV��6SHOOLQJ��DQG�9RFDEXODU\�*UDGH���������3HQQLQJWRQ�3XEOLVKLQJ��� ����

/DQJXDJH�$SSOLFDWLRQ����

/HVVRQ�)RFXV

,Q�WKLV�OHVVRQ�ZH�OHDUQ�KRZ�WR�VWDUW�D�VHQWHQFH�ZLWK�D�ORQJ�
FRPSDUDWLYH�PRGLILHU�VHQWHQFH�RSHQHU��$�ORQJ�FRPSDUDWLYH�
PRGLILHU�VHQWHQFH�RSHQHU�LV�DQ�DGMHFWLYH�WKDW�FRPSDUHV�WZR�
SHUVRQV��SODFHV��RU�WKLQJV���

8VH�PRUH�RU�OHVV�IRU�D�WKUHH�V\OODEOH��RU�ORQJHU��DGMHFWLYH�WR�
FRPSDUH�WZR�QRXQV��7KH�ORQJ�FRPSDUDWLYH�PRGLILHU�RIWHQ�
IROORZV�ZLWK�WKDQ�WR�FRQQHFW�WKH�QRXQV�EHLQJ�FRPSDUHG��

([DPSOH

0RUH�LQWHUHVWLQJ�WKDQ�FDUWRRQV��JDPH�VKRZV�FRXOG�VWLOO�EH�
ERULQJ��

&KDQJH�WKLV�VHQWHQFH�E\�XVLQJ�D�ORQJ�FRPSDUDWLYH�PRGLILHU�
VHQWHQFH�RSHQHU�

7KH�VHFRQG�OHYHO�RI�WKH�YLGHR�JDPH�ZDV�PRUH�IXQ��EXW�QRW�DV�
FKDOOHQJLQJ�DV�WKH�ILUVW�OHYHO��

/DQJXDJH�$SSOLFDWLRQ�5HYLVLRQ

/HVV�FKDOOHQJLQJ�WKDQ�WKH�ILUVW�OHYHO��WKH�VHFRQG�OHYHO�RI�WKH�
YLGHR�JDPH�ZDV�PRUH�IXQ��
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Language Application Worksheet #26 
 

 
Long Comparative Modifiers       
 
 
 
 

 

 
 
 
 
 
 
 
 
 
 
Example 
 
More interesting than cartoons, game shows could still be boring. 
 
Change this sentence by using a long comparative modifier sentence 
opener: 
 
The second level of the video game was more fun, but not as challenging as the first level. 
 
My Own Sentence             
 
______________________________________________________________________________ 
 
______________________________________________________________________________ 
 
 
 
 
 
 
 
 
 
 

Lesson Focus 
 

In this lesson we learn how to start 
a sentence with a long comparative 
modifier sentence opener. A long 
comparative modifier sentence opener is 
an adjective that compares two persons, 
places, or things.  
 
Use more or less for a three-syllable (or 
longer) adjective to compare two nouns. 
The long comparative modifier often 
follows with than to connect the nouns 
being compared. 
 
 

Key Idea(s) 

__________________________________ 

__________________________________ 

__________________________________ 

__________________________________ 

__________________________________ 

__________________________________ 
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Vocabulary Worksheet #3 
 

 
Multiple Meaning Words 
 
Directions: Write the number of the definition that best matches the use of each vocabulary 
word in the sentence below.  
 
Vocabulary Words Definitions 
staff (n)  1. A specific group of workers. 
staff (n)  2. A stick or rod used for support or as a symbol of authority. 
 
The old chief leaned on his wooden staff ___, while our office staff___ hurried to prepare a 
 
comfortable spot for him to sit. 
 
Greek and Latin Word Parts: Prefixes, Roots, and Suffixes  
 
Directions: For each prefix, root, or suffix, write an example word which includes the word part. 
Then use the word part meanings to help you write your own definition of the vocabulary word. 
 
Prefix  Root  Suffix  Meaning  Example Words 
 
re      again   ________________________ 
 
  sent    feeling   ________________________ 
 
resent ________________________________________________________________________ 
 
Language Resources: Dictionary and Thesaurus   
 
Directions: Consult a dictionary to divide the vocabulary word into syl/la/bles, mark its primary 
áccent, list its part of speech, and write its primary definition. Compare to your definition above. 
 
r e s e n t  (    ) __________________________________________________________________ 
 
______________________________________________________________________________ 

 
Directions: Consult a thesaurus to write the two best synonyms for the vocabulary word. 
 
Synonym __________________________  Synonym __________________________ 
 
Idioms (non-literal expression used by a certain language group)  
 
Directions: As used in the following sentences, interpret or explain the meaning of this idiom: 
“Get your ducks in a row.” Your room is a mess, your backpack hasn’t been cleaned out in a 
month, and you don’t even know what day it is. It’s time you got your ducks in a row.  
 
______________________________________________________________________________ 
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Vocabulary Worksheet #4 
 

 
Word Relationships: Synonyms 
 
Directions: Write one or two sentences using both vocabulary words. Use SALE (Synonym, 
Antonym, Logic, Example) context clues to show the related meanings of each word.  
 
Vocabulary Words Definitions 
gather (v)  To bring together. 
collect (v)  To keep things of a certain kind. 
 
_____________________________________________________________________________  
 
_____________________________________________________________________________ 
 
Connotations: Shades of Meaning 
  
Directions: Write the vocabulary words where they belong on the     Connotation Spectrum.     
 
Vocabulary Words Definitions 
furious (adj)  Really mad. 
upset (adj)  Unhappy or disappointed. 
 

______________ angry  ______________  bothered 
  
Academic Language 

 
Directions: Describe the vocabulary words in each box. 
 
Vocabulary Word: assess (v) 
Definition: To determine the value of 
something. 

Similar to… 
 

Different than… Example, Characteristics, or Picture: 

 
Vocabulary Word: assume (v) 
Definition: To conclude without proof.  

Similar to… 
 

Different than… Example, Characteristics, or Picture: 

 



*UDPPDU��0HFKDQLFV��6SHOOLQJ��DQG�9RFDEXODU\�*UDGH���������3HQQLQJWRQ�3XEOLVKLQJ��� ���

'LDJQRVWLF�*UDPPDU�DQG�8VDJH�$VVHVVPHQW�

'LUHFWLRQV��3ODFH�WKH�OHWWHU�LQ�WKH�VSDFH�WR�WKH�OHIW�RI�WKH�QXPEHU�WKDW�EHVW�PDWFKHV�RU�FRPSOHWHV�
HDFK�VHQWHQFH��

BBB����&RPSDUHG�WR�ODVW�WLPH��WKLV�ZRUN�LV�GHILQLWHO\�BBBBB��
� $��PRVW�GLIILFXOW���� � %��PRUH�GLIILFXOWHU���� � &��GLIILFXOWHVW����

'��PRUH�GLIILFXOW��� � (��GLIILFXOWHU�
BBB����+H�LV�WKH�BBBBB�VWXGHQW�LQ�KLV�FODVV���
� $��PRVW�LQWHOOLJHQW���� � %��PRUH�LQWHOOLJHQW���� � &��LQWHOOLJHQWHVW����

'��PRUH�LQWHOOLJHQW�� � (��LQWHOOLJHQWHU�
BBB����'HQQLV�BBBBB�UHDG\�DQG�KH�BBBBB�SUHSDUHG�ZHOO���� � � �
� $��VHHP��KDV� � � %��VHHPV��KDYH������ � &��VHHPV��KDV����

'��VHHPV��ZDV����� � (��VHHP��LV�
BBB����6KH�BBBBB�SDVVHG�WKH�WHVW��EXW�VKH�GLGQ¶W�VWXG\�� � � � �
� $��GLG�KDYH� � � %��FRXOG�KDYH� �� � &��VKRXOG�RI������

'��GLG�PLJKW������ � (��ZRXOG�RI�
BBB����6KH�BBBBB�KDUG�IRU�WKH�WHVW�ODVW�QLJKW�� �
� $��VWXGLHG� � � %��GLG�VWXGLHG� �� � &��VWXG\� �

'��KDG�VWXG\LQJ� � (��KDYH�VWXGLHG�
BBB����6KH�BBBBB�KDUG�IRU�WKH�WHVW�ODVW�QLJKW�ZKHQ�VKH�IHOO�DVOHHS�� � �
� $��VWXGLHG� � � %��ZDV�VWXGLHG��� � &��ZDV�VWXG\LQJ� �

'��VWXG\LQJ� � � (��KDYH�VWXGLHG�
BBB����6KH�DOZD\V�BBBBB�KDUG�IRU�WHVWV�� � � � �
� $��VWXG\� � � %��ZLOO�VWXGLHG��� � &��VWXGLHV������

'��DUH�VWXGLHG������ � (��ZLOO�EH�VWXGLHG�
BBB�����7RGD\�VKH�BBBBB�KDUG�IRU�WKH�WHVW� � � � �

$��ZLOO�KDYH�EHHQ�VWXG\LQJ� %��KDG�VWXGLHG���� � &��VWXG\����
'��LV�VWXGLHG����� � (��LV�VWXG\LQJ�

BBB����:H�BBBBB�PRUH�ODWHU�WKLV�DIWHUQRRQ�� �
� $��ZLOO�KDYH�EHHQ�VWXG\LQJ� %��ZLOO�VWXG\� � � &��VWXG\�����

'��DUH�VWXGLHG������ � (��KDYH�VWXGLHG� �
BBB����6KH�BBBBB�IRU�WKH�WHVW�WKH�ZKROH�QLJKW�� � � � �
� $��ZLOO�KDYH�VWXG\LQJ� � %��ZLOO�EH�VWXG\LQJ� � &��KDYH�VWXGLHG��

'��DUH�VWXGLHG��� � (��KDYH�VWXG\LQJ�
BBB����7KH�ER\�FODLPHG�KH�BBBBB�WKH�ORVW�ZDWFK�XQGHU�WKH�EXVK�� � � � �
� $��IRXQGHG� � � %��ILQGHG� � � &��IRXQG�����

'��IRXQGLQJ������ � (��ILQG�



*UDPPDU��0HFKDQLFV��6SHOOLQJ��DQG�9RFDEXODU\�*UDGH���������3HQQLQJWRQ�3XEOLVKLQJ��� ���

'LDJQRVWLF�0HFKDQLFV�$VVHVVPHQW�$QVZHUV�

'LUHFWLRQV��(DFK�SUREOHP�KDV�WKH�QXPEHUHG�GLDJQRVWLF�LWHPV�LQ�HQODUJHG�EROGIDFH��,I�WKH�VWXGHQW�
PLVVHV�DQ�LWHP��PDUN�D���LQ�WKH�VDPH�QXPEHU�FROXPQ�RQ�WKH�'LDJQRVWLF�*UDPPDU��8VDJH��DQG�
0HFKDQLFV�$VVHVVPHQW�0DVWHU\�0DWUL[��

�������������������QHHGV�ERWK�� �����

���D�IULHQG�QDPHG�-RKQ�VDLG� ³,�DP�JODG�,�GRQ¶W�QHHG�DQ\�KHOS�RQ�P\�KRPHZRUN´

��� � �������������QHHGV�ERWK�� ���������������QHHGV�ERWK�

���VKH�VDZ�SLFWXUHV�LQ�WKH�QHZVZHHN�DUWLFOH��WKH�RQH�WKDW�IHDWXUHG�6SDFH�&DPS�

��������������������������������������������� � �������������

���EULQJ�ERWK�JLUOV¶�FRVWXPH�GUHVVHV�WR�DWODQWD��JHRUJLD�LQ�WLPH�IRU�+DOORZHHQ�

���� � � �����������QHHGV�ERWK�VHWV�� ����QHHGV�ERWK�

���MRH��SOHDVH�UHDG�WKH�FKDSWHUV�RQ�³NQRWV´�DQG�³FRRNLQJ´�WR�SUHSDUH�IRU�WKH�%R\�6FRXWV�
PHHWLQJ�WRQLJKW�

����������� ������������QHHGV�ERWK���������������������������������������

���PU��ZRQJ�LV�IURP�6RXWK�$IULFD��EXW�KH�VSRNH�SHUIHFW�(QJOLVK�

� �������������������QHHGV�ERWK�JUHHWLQJ�DQG�FORVLQJ�����

���� GHDU�PDU\�� � � ��
������ � ��� � �����������QHHGV�ERWK�

ZKDW�D�FRPSOHWH�VXUSULVH��RXU�WHDFKHU¶V�VKRUW�VWRU\�WLWOHG�³\DQNHHV�DQG��

UHEHOV´�ZDV�D�KXJH�VXFFHVV�

� \RXUV�WUXO\�

DP\



*UDPPDU��0HFKDQLFV��6SHOOLQJ��DQG�9RFDEXODU\�*UDGH���������3HQQLQJWRQ�3XEOLVKLQJ��� ���

*UDPPDU��8VDJH��DQG�0HFKDQLFV�:RUNVKHHW���

)2&86�������3URSHU�1RXQV

$�SURSHU�QRXQ�LV�WKH�QDPH�RI�D�SHUVRQ��SODFH��RU�WKLQJ��,W�FDQ�EH�DFWHG�XSRQ�DQG�LV�FDSLWDOL]HG���

&211(&7�72�:5,7,1*��

:KHQHYHU�SRVVLEOH��XVH�VSHFLILF�SURSHU�QRXQV�UDWKHU�WKDQ�FRPPRQ�QRXQV��$�SURSHU�QRXQ�PD\�EH�
D�VLQJOH�ZRUG��D�JURXS�RI�ZRUGV��ZLWK�RU�ZLWKRXW�DEEUHYLDWLRQV���RU�D�K\SKHQDWHG�ZRUG��
&DSLWDOL]H�DOO�ZRUGV�WKDW�PDNH�XS�SURSHU�QRXQV��H[FHSW�DUWLFOHV��D��DQ��DQG�WKH���SUHSRVLWLRQV��
VXFK�DV�RI��WR��DQG�IURP��DQG�FRQMXQFWLRQV��VXFK�DV�DQG��RU��DQG�EXW��

([DPSOHV� -RVK�ZDV�KRQRUHG� � � SHUVRQ��
� � DW�8�6��0HPRULDO�$XGLWRULXP�� SODFH��

ZLWK�WKH�6PLWK�/HH�$ZDUG�� � WKLQJ��

35$&7,&(�

&LUFOH�RU�KLJKOLJKW�WKH�SURSHU�QRXQV�LQ�WKH�IROORZLQJ�VWRU\���

-RKQ�)UDQFLV�OHIW�KLV�KRPH�LQ�%HDWULFH��1HEUDVND�LQ�������VKRUWO\�EHIRUH�WKH�VWDUW�RI�

:RUOG�:DU�,,��7UDYHOLQJ�ILUVW�E\�EXV�WR�&KLFDJR��KH�WKHQ�ERDUGHG�WKH�6RXWKZHVWHUQ�&KLHI�WR�ULGH�

WR�/RV�$QJHOHV��$W�*UDQG�&HQWUDO�6WDWLRQ��-RKQ�PHW�KLV�VLVWHU��-DQH��DQG�LPPHGLDWHO\�EHJDQ�

ORRNLQJ�IRU�SDUW�WLPH�ZRUN�DQG�DQ�DSDUWPHQW��+H�IRXQG�HPSOR\PHQW�DW�%OL[�+DUGZDUH�RQ�

:HVWHUQ�$YHQXH�DQG�D�URRP�WR�UHQW�LQ�QHDUE\�6RXWK�+ROO\ZRRG��

:KHQ�ZDU�ZDV�GHFODUHG��-RKQ�MRLQHG�WKH�DUP\�DQG�ZDV�VWDWLRQHG�DW�)RUW�2UG��+H�SOD\HG�

WUXPSHW�LQ�WKH�$UP\�%DQG�DQG�ZDV�SURPRWHG�WR�WKH�UDQN�RI�6WDII�6HUJHDQW��7KH�8QLWHG�6WDWHV�

ZDV�IRUWXQDWH�WR�KDYH�VR�PDQ\�\RXQJ�PHQ��OLNH�-RKQ��VHUYLQJ�WKHLU�FRXQWU\��

$IWHU�WKH�ZDU�LQ�������-RKQ�HQWHUHG�WKH�8QLYHUVLW\�RI�6RXWKHUQ�&DOLIRUQLD��SD\LQJ�IRU�KLV�

FROOHJH�ZLWK�PRQH\�IURP�WKH�*�,��%LOO��*UDGXDWLQJ�&XP�/DXGH�ZLWK�GHJUHHV�LQ�%XVLQHVV�DQG�

6RFLDO�6FLHQFH��KH�FRQWLQXHG�WR�SOD\�WUXPSHW�LQ�FOXEV�DOO�RYHU�6RXWKHUQ�&DOLIRUQLD��8SRQ�

PDUU\LQJ�-DQLFH�-RQHV��KH�WRRN�D�MRE�DW�&DOLIRUQLD�)HGHUDO�6DYLQJV�DQG�/RDQ�DQG�ZDV�SURPRWHG�

WR�6HQLRU�9LFH�3UHVLGHQW��+H�DQG�KLV�ZLIH�UDLVHG�WZR�FKLOGUHQ��0DUN�DQG�5RELQ��

:5,7(

:ULWH�\RXU�RZQ�VHQWHQFH�ZLWK�SHUVRQ��SODFH��DQG�WKLQJ�SURSHU�QRXQV���

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�



*UDPPDU��0HFKDQLFV��6SHOOLQJ��DQG�9RFDEXODU\�*UDGH���������3HQQLQJWRQ�3XEOLVKLQJ��� ���

*UDPPDU��8VDJH��DQG�0HFKDQLFV�:RUNVKHHW����

)2&86�������,UUHJXODU�9HUEV

(QJOLVK�KDV�PDQ\�LUUHJXODU�YHUEV�LQ�WKH�SDVW�WHQVH�DQG�SDVW�SDUWLFLSOH�YHUE�IRUP��

&211(&7�72�:5,7,1*��

8QOLNH�UHJXODU�YHUEV��LUUHJXODU�YHUEV�GRQ¶W�IRUP�WKH�SDVW�WHQVH�DQG�SDVW�SDUWLFLSOH�E\�DGGLQJ�
³BBHG´�HQGLQJV�RQWR�WKH�EDVH�IRUPV�RI�WKHLU�YHUEV��0DQ\�FRPPRQ�(QJOLVK�YHUEV�DUH�LUUHJXODU�

35$&7,&(�

0DWFK�WKHVH�YHUEV�WR�WKHLU�LUUHJXODU�YHUE�SDWWHUQV��JR�ZHQW�JRQH��VD\�VDLG�VDLG��EXLOG�EXLOW�EXLOW��
SXW�SXW�SXW��WHOO�WROG�WROG��GULQN�GUDQN�GUXQN��ILQG�IRXQG�IRXQG��ZHDU�ZRUH�ZRUQ��EORZ�EOHZ�
EORZQ��VZLQJ�VZXQJ�VZXQJ��VHH�VDZ�VHHQ��PHDQ�PHDQW�PHDQW��IHHG�IHG�IHG

,UUHJXODU�9HUE�3DWWHUQV� � � � 3UHVHQW����������3DVW� ����������3DVW�3DUWLFLSOH

7KH�³G´�FKDQJHV�WR�³BW´� � � � BBBBBBBBBBB�BBBBBBBBBBB�BBBBBBBBBBB� �

2WKHU�FRQVRQDQWV�FKDQJH�WR�³BW´� � � BBBBBBBBBBB�BBBBBBBBBBB�BBBBBBBBBBB�

9HUEV�HQGLQJ�LQ�³BG´�RU�³BW´�GRQ¶W�FKDQJH� BBBBBBBBBBB�BBBBBBBBBBB�BBBBBBBBBBB�

2WKHU�FRQVRQDQWV�FKDQJH�WR�³BHQ´� � � BBBBBBBBBBB�BBBBBBBBBBB�BBBBBBBBBBB�

2WKHU�FRQVRQDQWV�FKDQJH�WR�³BQ´� � � BBBBBBBBBBB�BBBBBBBBBBB�BBBBBBBBBBB�

9RZHOV�FKDQJH�WR�³X´� � � � BBBBBBBBBBB�BBBBBBBBBBB�BBBBBBBBBBB�

9RZHOV�FKDQJH�IURP�³L´�WR�³D¶�DQG�³X´� � BBBBBBBBBBB�BBBBBBBBBBB�BBBBBBBBBBB�

9RZHOV�FKDQJH�WR�³RX´� � � � BBBBBBBBBBB�BBBBBBBBBBB�BBBBBBBBBBB�

9RZHOV�FKDQJH�³HH´�FKDQJH�WR�³H´� � � BBBBBBBBBBB�BBBBBBBBBBB�BBBBBBBBBBB�

7KH�³HDU´�FKDQJHV�WR�³RUH´�DQG�³RUQ´� � BBBBBBBBBBB�BBBBBBBBBBB�BBBBBBBBBBB�

7KH�³D\´�WR�³DLG´� � � � � BBBBBBBBBBB�BBBBBBBBBBB�BBBBBBBBBBB�

&RQVRQDQWV�FKDQJH�WR�³BG´� � � � BBBBBBBBBBB�BBBBBBBBBBB�BBBBBBBBBBB�

2GGEDOOV� � � � � � BBBBBBBBBBB�BBBBBBBBBBB�BBBBBBBBBBB�

:5,7(

:ULWH�D�VHQWHQFH�XVLQJ�DQ�LUUHJXODU�SDVW�WHQVH�YHUE�DQG�DQ�LUUHJXODU�SDVW�SDUWLFLSOH�YHUE�IRUP��

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB



*UDPPDU��0HFKDQLFV��6SHOOLQJ��DQG�9RFDEXODU\�*UDGH���������3HQQLQJWRQ�3XEOLVKLQJ��� ����

'LDJQRVWLF�6SHOOLQJ�$VVHVVPHQW

�� EXPSHU� 7KH�FDU�EXPSHU�KDG�D�ODUJH�GHQW�� � EXPSHU�
�� IRJJ\� ,Q�IRJJ\�FRQGLWLRQV�LW�LV�KDUG�WR�GULYH�� IRJJ\�
�� EULVNO\� 7KH\�ZDONHG�EULVNO\�WKURXJK�WKH�SDUN�� EULVNO\�
�� PHGLFDO� +LV�PHGLFDO�FRQGLWLRQ�ZRUVHQHG�� � PHGLFDO�
�� GHILDQFH� 7KH�FKLOG¶V�GHILDQFH�FUHDWHG�KHDUWDFKH�� GHILDQFH� �
�� GUHDGIXO� $�GUHDGIXO�VRXQG�FDPH�RXW�RI�WKH�WUXPSHW�� GUHDGIXO� 6KRUW�9RZHOV
�� SURYLGH� 6KH�FDQ�SURYLGH�DOO�RI�WKH�GHWDLOV�� � SURYLGH� �
�� ODWHO\� 7KDW�KDSSHQV�D�ORW�ODWHO\�� � � ODWHO\� �
�� FRPSXWH� 7R�FRPSXWH�QXPEHUV�KH�XVHG�D�FDOFXODWRU�� FRPSXWH�
��� KRSHIXO� ,�DP�KRSHIXO�WKDW�VKH�ZLOO�YLVLW�VRRQ�� � KRSHIXO� �
��� DWWLWXGH� 7KH�VWXGHQW�KDG�D�ZRQGHUIXO�DWWLWXGH��� DWWLWXGH�
��� VXUSULVH� ,W�FRXOG�QRW�KDYH�EHHQ�D�EHWWHU�VXUSULVH�� VXUSULVH�
��� PXIIOH� 7KH�KHDGSKRQHV�PXIIOH�WKH�QRLVH�� � PXIIOH��
��� PRWLYH� 7KH�ODZ\HU�IRXQG�WKH�PRWLYH�IRU�WKH�FULPH�� PRWLYH�� �
��� VXEPDULQH� $�VXEPDULQH�FDQ�EH�YHU\�ORQJ�� � VXEPDULQH�� 6LOHQW�)LQDO�H
��� H\HODVKHV� +HU�H\HODVKHV�ZHUH�YHU\�ORQJ�� � H\HODVKHV��
��� FUXWFKHV� +H�KDG�WR�XVH�FUXWFKHV�EHFDXVH�RI�KLV�DQNOH�� FUXWFKHV�
��� K\SRWKHVLV� 7KH�VFLHQWLVW¶V�K\SRWKHVLV�ZDV�WHVWHG��� K\SRWKHVLV� �
��� FDUWZKHHO� ,�FRXOG�QHYHU�GR�D�SURSHU�FDUWZKHHO�� � FDUWZKHHO� &RQVRQDQW
��� WHOHJUDSK�� 7KH�WHOHJUDSK�ZDV�LQYHQWHG�LQ�WKH�����V�� WHOHJUDSK� 'LJUDSKV
��� SDWULRW� $�SDWULRW�LV�RQH�ZKR�VXSSRUWV�KLV�FRXQWU\�� SDWULRW� � � �
��� SD\PHQW� ,�UHFHLYHG�KLV�SD\PHQW�ODVW�-XO\�� � SD\PHQW��
��� WUDLQHG� 6KH�WUDLQHG�ORQJ�DQG�KDUG�IRU�WKH�2O\PSLFV�� WUDLQHG�� �
��� QHLJKERU� 0\�QHLJKERU�ZDNHV�XS�HDUO\�HDFK�PRUQLQJ�� QHLJKERU�� /RQJ��D��
��� PD\EH� +H�WKRXJKW�PD\EH�WKH\�ZRXOG�DJUHH��� PD\EH�� �
��� VHHNLQJ� 7KH�FDSWDLQ�ZDV�VHHNLQJ�EXULHG�WUHDVXUH��� VHHNLQJ�
��� FHLOLQJV� 7KH�DSDUWPHQW�KDG�YHU\�KLJK�FHLOLQJV�� FHLOLQJV��
��� OREE\LQJ� 6WXGHQW�&RXQFLO�LV�OREE\LQJ�IRU�D�JDPH�GD\��OREE\LQJ��
��� FUHDWXUH� 7KH�LJXDQD�LV�D�VWUDQJH�ORRNLQJ�FUHDWXUH�� FUHDWXUH� �
��� UDGLXV� 7KH�UDGLXV�RI�WKH�FLUFOH�ZDV�VL[�LQFKHV�� UDGLXV� � /RQJ��H�
��� ELF\FOH� 6KH�JRW�D�ELF\FOH�IRU�KHU�ELUWKGD\�� � ELF\FOH�
��� GHOLJKW� 7KH�QHZ�QHLJKERU�LV�VXFK�D�GHOLJKW�� � GHOLJKW�
��� VXSSO\� $�KXJH�VXSSO\�FDPH�LQ�\HVWHUGD\�� � VXSSO\��� �
��� XQWLH�� ,W�WRRN�PH�D�ORQJ�WLPH�WR�XQWLH�WKH�NQRW�� XQWLH� � /RQJ��L�
��� LQWURGXFH� ,�ZRXOG�OLNH�WR�LQWURGXFH�P\�IULHQG�� � LQWURGXFH�
��� YHWRHG� 7KH�SUHVLGHQW�YHWRHG�WKH�SURSRVHG�ODZ�� YHWRHG�� �
��� VRDNLQJ� :KHQ�\RX�DUH�VRDNLQJ�LQ�D�WXE��OLIH�LV�ILQH�� VRDNLQJ� �
��� IHOORZVKLS� 7KH�KREELW�MRLQHG�WKH�VHFUHW�IHOORZVKLS�� IHOORZVKLS� /RQJ��R�
��� KXPRU� 6KH�KDG�D�JUHDW�VHQVH�RI�KXPRU�� � KXPRU�
��� IHZHU� 7KHUH�DUH�IHZHU�FKRLFHV�WKDQ�,�KDG�WKRXJKW�� IHZHU�� � �
��� UHVFXHG� 7KH�GRJ�UHVFXHG�WKH�FKLOG�IURP�WKH�ULYHU�� UHVFXHG� /RQJ��X�



*UDPPDU��0HFKDQLFV��6SHOOLQJ��DQG�9RFDEXODU\�*UDGH����������3HQQLQJWRQ�3XEOLVKLQJ� ���

6SHOOLQJ�3DWWHUQ�:RUNVKHHW����

+DUG�F�6RXQG�³F>D�R�X@´���³N>H�L@´���³BBFN´���³BBF´��� �

)2&86�� 7KH�KDUG�F�VRXQG�KHDUG�LQ�NDQJDURR�FDQ�EH�VSHOOHG�³FD´�DV�LQ�FDW��³FR´�DV�LQ�
FRPE��³FX´�DV�LQ�FXW��³NH´�DV�LQ�NHWFKXS��³NL´�DV�LQ�NLW��³BFN´�DV�LQ�NLFN��DQG�³BF´�DV�LQ�EDVLF�

6257�� :ULWH�HDFK�ZRUG�LQ�WKH�FRUUHFW�FROXPQ��

� FXVWRP�� ODF\� � FLQQDPRQ� FHGDU� � FDSLWDO�� FHQW�
� NLWFKHQ�� VQRUNHO�� FLGHU� � SDQLF� � FKHFN� � F\FORQH� �

� +DUG�F�6SHOOLQJV� � � � 2WKHU�6RXQG�6SHOOLQJV�

� BBBBBBBBBBBBBBBBBBBBBBBBBBBB� � BBBBBBBBBBBBBBBBBBBBBBBBBBBB�

� BBBBBBBBBBBBBBBBBBBBBBBBBBBB� � BBBBBBBBBBBBBBBBBBBBBBBBBBBB�

� BBBBBBBBBBBBBBBBBBBBBBBBBBBB� � BBBBBBBBBBBBBBBBBBBBBBBBBBBB�

� BBBBBBBBBBBBBBBBBBBBBBBBBBBB� � BBBBBBBBBBBBBBBBBBBBBBBBBBBB�

� BBBBBBBBBBBBBBBBBBBBBBBBBBBB� � BBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBB� � BBBBBBBBBBBBBBBBBBBBBBBBBBBB�

-80%/(�� :ULWH�WKH�ZRUG�ZLWK�WKH�KDUG�F�VSHOOLQJ�IRXQG�LQ�HDFK�MXPEOHG�ZRUG��

FWDKF� BBBBBBBBBBBBBBBBBBBBBBBBBBBB�� FFEUHXPX�� BBBBBBBBBBBBBBBBBBBBBBBBBBBB�

QQHNHO�BBBBBBBBBBBBBBBBBBBBBBBBBBBB PFNWDHHFK� BBBBBBBBBBBBBBBBBBBBBBBBBBBB
%RQXV�

6($5&+�� ,Q�D�ERRN�ILQG�IRXU�ZRUGV�ZLWK�WKH�KDUG�F�VSHOOLQJV�WKDW�DUH�QRW�RQ�WKLV�
ZRUNVKHHW��$IWHU�HDFK�QHZ�ZRUG��ZULWH�WKH�SDJH�QXPEHU�ZKHUH�\RX�IRXQG�WKH�ZRUG��

BBBBBBBBBBBBBBBBBBBBBBBBBBBB�S��BBB� BBBBBBBBBBBBBBBBBBBBBBBBBBBB�S��BBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBB�S��BBB� BBBBBBBBBBBBBBBBBBBBBBBBBBBB�S��BBB�

:5,7(�� &RPSRVH�D�VHQWHQFH�XVLQJ�WZR�RI�\RXU�RZQ�KDUG�F�VSHOOLQJ�ZRUGV��

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��



*UDPPDU��0HFKDQLFV��6SHOOLQJ��DQG�9RFDEXODU\�*UDGH���������3HQQLQJWRQ�3XEOLVKLQJ�� ���

/DQJXDJH�:RUNVKHHW���

)2&86� &RPSRXQG�6XEMHFWV

7KH�FRPSRXQG�VXEMHFW�KDV�WZR�RU�PRUH�FRQQHFWHG�FRPPRQ�QRXQV��SURSHU�QRXQV��RU�SURQRXQV�
WKDW�RQH�YHUE�DFWV�XSRQ��7KH�ZRUGV�³DQG�´�³RU�´�RU�³QRU´�FRQQHFW�WKHP��7KH�FRPSRXQG�VXEMHFW�LV�
WKH�³GR�HU´�RU�WKH�³EH�HU´�RI�WKH�VHQWHQFH��,W�WHOOV�ZKRP�RU�ZKDW�WKH�VHQWHQFH�LV�DERXW�

([DPSOHV��� 7KH�JLUO�DQG�KHU�PRWKHU�ZDONHG�WR�WKH�VWRUH��
5XQQLQJ�TXLFNO\�GRZQ�WKH�VORSH�ZHUH�6X]DQQH��%HFN\��DQG�&DUVRQ��

&211(&7�72�:5,7,1*

7KH�FRPSRXQG�VXEMHFW�LV�XVXDOO\�IRXQG�DW�WKH�VWDUW�RI�D�GHFODUDWLYH�VHQWHQFH��D�VHQWHQFH�ZKLFK�
PDNHV�D�VWDWHPHQW���7R�ILQG�WKH�FRPSRXQG�VXEMHFW�RI�WKH�VHQWHQFH��ILUVW�ORRN�IRU�DQ\�
SUHSRVLWLRQDO�SKUDVHV��7KH�FRPSRXQG��VXEMHFW�RI�WKH�VHQWHQFH�LV�QHYHU�SDUW�RI�D�SUHSRVLWLRQDO�
SKUDVH�

35$&7,&(�

8QGHUOLQH�WKH�VLPSOH�FRPSRXQG�VXEMHFWV�IRXQG�LQ�WKLV�DUWLFOH��

%RWK�:LQWHU�DQG�6XPPHU�2O\PSLFV�IHDWXUH�WKH�EHVW�LQ�LQWHUQDWLRQDO�FRPSHWLWLRQ��7KH�

PDUDWKRQ�DQG�����PHWHU�UDFH�DOZD\V�ILOO�WKH�VWDGLXP�ZLWK�DQ�HDJHU�DXGLHQFH��7UDFN�IDQV�DQG�

FDVXDO�VSHFWDWRUV�HQMR\�WKH�FRPSHWLWLRQ�RI�WKHVH�2O\PSLF�HYHQWV���

%DVNHWEDOO��J\PQDVWLFV��DQG�LFH�KRFNH\�JHW�WKH�KLJKHVW�WHOHYLVLRQ�UDWLQJV��7LFNHWV�WR�WKHVH�

HYHQWV�DUH�TXLWH�SRSXODU��7KH�FRVW�RI�WKHVH�WLFNHWV�DQG�WKH�HIIRUW�LW�WDNHV�WR�SXUFKDVH�WKHVH�WLFNHWV�

PDNH�PDQ\�SHRSOH�GHFLGH�WR�ZDWFK�WKHVH�HYHQWV�DW�KRPH��

0RVW�QDWLRQV�LQ�WKH�ZRUOG�VHQG�DWKOHWHV��FRDFKHV��DQG�WUDLQHUV�WR�SDUWLFLSDWH�LQ�DW�OHDVW�D�

IHZ�HYHQWV��'XULQJ�WKH�2O\PSLFV�QDWLRQV�SXW�DVLGH�WKHLU�GLVDJUHHPHQWV�WR�FRPSHWH�IRU�WKH�ORYH�RI�

VSRUW��$WKOHWHV�DQG�VSHFWDWRUV�ORRN�IRUZDUG�WR�WKH�2O\PSLFV�HYHU\�RWKHU�\HDU��

:5,7(

:ULWH�\RXU�RZQ�VHQWHQFH�ZLWK�D�FRPSRXQG�VXEMHFW�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
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9RFDEXODU\�6WXG\�&DUGV����DQG���

EULHI� VKRUW� EULHI�

WR�LQIRUP�RU�
JLYH�D�

VXPPDU\�RI�
LQIRUPDWLRQ�RU�

HYHQWV�

XQ� QRW� DEOH� WR�EH�DEOH�WR�

FRQFOXGH�
WR�HQG�RU�
EULQJ�WR�D�
FORVH�

ILQLVK� WR�DGG�WKH�
ILQDO�WRXFKHV�
WR�D�SURMHFW�

FRORVVDO�
H[WUHPHO\�DQG�
XQXVXDOO\�

ODUJH�
HQRUPRXV� YHU\�ODUJH�

DQDO\]H�

WR�EUHDN�LQWR�
SDUWV�DQG�

H[DPLQH�HDFK�
SDUW�

DSSURDFK� WR�JHW�FORVH�WR�
VRPHWKLQJ�



7HDFKLQJ�WKH�/DQJXDJH�6WUDQG�*UDGH���������3HQQLQJWRQ�3XEOLVKLQJ�� ���

6SHOOLQJ�3URRIUHDGLQJ�6WUDWHJ\��

8VH�WKLV�VSHOOLQJ�SURRIUHDGLQJ�VWUDWHJ\�WR�FRUUHFW�\RXU�RZQ�VSHOOLQJ�HUURUV��8S�WR�����RI�
VSHOOLQJ�HUURUV�FDQ�EH�VHOI�FRUUHFWHG�WKURXJK�HIIHFWLYH�SURRIUHDGLQJ���

'LUHFWLRQV��5HDG�WKH�IROORZLQJ�SDVVDJH�VLOHQWO\��FRXQWLQJ�WKH�QXPEHU�RI�VSHOOLQJ�HUURUV�DV�\RX�
UHDG���

³&RPH�ORRN�DW�ZKDWV�JRLQJ�RQ��EXW�KXUU\�´�,�VDLG��,�ZDV�FHUWLDQ�WKDW�KHU�IHDUV�ZHUH�H[DJJHUDWHG�DV�
XVXDO��%XW��,�REHGLHQWO\�ZDQW�RXWVLGH�LQ�WR�WKH�GDUNQHVV��

$PDQGD�SRLQWHG�XS�WR�WKH�GDUNHQLQJ�VN\�DQG�VLDG��³WKLV�LV�YHU\�VWUDQJH��LQGHHG�´�

,�IRXQG�LW�KDUG�WRR�H[FHSW�ZKDW�,�VDZ�LQ�WKDW�VN\��7KH�WKH�ROG�IDPLODU�PRRQ�ZDV�SDUWLDOO\�FRYHUHG�
E\�DQ�HFOLSVH�DQG�KDG�WXUQHG�EORRG�UHDG��

'LUHFWLRQV��1RZ�UH�UHDG�WKH�VDPH�SDVVDJH�RXW�ORXG��EXW�EDFNZDUGV�IURP�HQG�WR�EHJLQQLQJ��
FRXQWLQJ�WKH�QXPEHU�RI�VSHOOLQJ�HUURUV�DV�\RX�UHDG��8VH�\RXU�ILQJHU�WR�LVRODWH�HDFK�ZRUG�DV�\RX�
UHDG���

'LG�\RX�ILQG�PRUH�VSHOOLQJ�HUURUV�WKLV�WLPH"�0RVW�UHDGHUV�ZLOO�ILQG�PRUH�HUURUV�ZKHQ�UHDGLQJ�RXW�
ORXG�DQG�EDFNZDUGV��:KHQ�ZH�UHDG�QRUPDOO\�IURP�EHJLQQLQJ�WR�HQG��ZH�WHQG�WR�RYHUORRN�
VSHOOLQJ�HUURUV�EHFDXVH�ZH�DUH�FRQFHQWUDWLQJ�RQ�PHDQLQJ��QRW�VSHOOLQJV�DV�ZH�UHDG��

)ROORZLQJ�LV�WKH�SDVVDJH�ZLWK�WKH�VSHOOLQJ�HUURUV�FRUUHFWHG�LQ�EROGIDFH��6HH�LI�\RX�PLVVHG�ILQGLQJ�
DQ\�VSHOOLQJ�HUURUV��

«««««««««««««««««««««««««««««««««««««««

$QVZHUV�

³&RPH�ORRN�DW�ZKDW¶V�JRLQJ�RQ��EXW�KXUU\�´�,�VDLG��,�ZDV�FHUWDLQ�WKDW�KHU�IHDUV�ZHUH�H[DJJHUDWHG��
DV�XVXDO��%XW��,�REHGLHQWO\�ZHQW�RXWVLGH�LQWR�WKH�GDUNQHVV��

$PDQGD�SRLQWHG�XS�WR�WKH�GDUNHQLQJ�VN\�DQG�VDLG��³7KLV�LV�YHU\�VWUDQJH��LQGHHG�´�

,�IRXQG�LW�KDUG�WR DFFHSW�ZKDW�,�VDZ�LQ�WKDW�VN\��7KH�WKH�ROG�IDPLOLDU�PRRQ�ZDV�SDUWLDOO\�FRYHUHG�
E\�DQ�HFOLSVH�DQG�KDG�WXUQHG�EORRG�UHG��



7HDFKLQJ�WKH�/DQJXDJH�6WUDQG�*UDGH���������3HQQLQJWRQ�3XEOLVKLQJ�� ���

:RUG�0DNLQJ�DQG�:RUG�-XPEOHV�6SHOOLQJ�3DWWHUQ�:RUGV

6RXQG�6SHOOLQJV� � 8QVFUDPEOHG�:RUGV� :RUG�-XPEOHV�

&RQVRQDQW�'RXEOLQJ�

� � � � FRPPLWWHH� � � PRFWPHWHL�
� � � � GLVDSSRLQW� � � DLRLWQSVGS�
� � � � EHJLQQLQJ� � � QQQJLLEJH�
� � � � 0LVVLVVLSSL� � � SSVVVVLLLLP�

�M��6RXQG�

³BGJH´�� � � EDGJHV�� � � JVDGHE�
³BJH´� � � � EDQGDJH� � � HJQGDED�
³MB´� � � � MDFNUDEELW� � � DEWLENDFMU�
³JHB´� � � � JHQHUDOO\� � � OHU\DOHQJ�
³JLB´� � � � JLJDQWLF� � � WQFLDJLJ�
³J\´� � � � WUDJHG\� � � JUHWD\G�

L�EHIRUH�H�

³LH´� � � � HDUSLHFH� � � FHLSUHDH� �
³FHL´� � � � UHFHLYLQJ� � � YJLQHLFHU�
³HL´�ZLWK��Ɨ�� � � QHLJKERUV� � � RVEKULHQJ�

+DUG��F��DQG�6RIW��F��

³FD´� � � � FDWDVWURSKH� � � UVDWDFRKHSW�
³FR´� � � � FRRSHUDWH� � � HSHDUWRFR�
³FX´� � � � FXUUHQWO\� � � WQ\OUXUFH�
³FH´� � � � UHFHQWO\� � � HHFUWO\Q�
³FL´� � � � FLQQDPRQ� � � PQRQDQLF�
³F\´� � � � ELF\FOHV� � � FFO\VHLE�

+DUG��J��DQG�6RIW��J��

³JD´� � � � JDVROLQH� � � VDJRQOHL�
³JR´� � � � JRYHUQPHQW� � � RYJQUHPWQH�
³JX´� � � � JXDUDQWHH� � � DUDQXJWQH�
³JH´� � � � JHVWXULQJ� � � HJWVUXQLJ�
³JL´� � � � JLJDQWLF� � � JJLQWHDL�
³J\´� � � � DVWURORJ\� � � DUVRWOJ\R�



7HDFKLQJ�WKH�/DQJXDJH�6WUDQG�*UDGH���������3HQQLQJWRQ�3XEOLVKLQJ�� ���

&ORVHG�6\OODEOH�'LYLVLRQ

���QDSNLQ� ���SHQFLO� ���ILGJHW�

���SLFQLF� ���FRQWHVW� ���EDQGLW�

���DWODV� ���LQYHQWHG� ���LQVXOW�

����SODVWLF� ����VDQGZLFK� ����KXQGUHG�

����PRQVWHU� ����WUXPSHW� ����LQVHFW�

����IDQWDVWLF� ����VSOHQGLG� ����FDFWXV�

����PDJQHW� ����FDQ\RQ� ����DFWUHVV�

����TXLQWHW� ����NLGQDS� ����ORFNHU�

����SXPSNLQ� ����VXEWUDFW� ����IUDQWLF�

&ORVHG�6\OODEOH�5XOH� $�YRZHO�EHIRUH�D�V\OODEOH�HQGLQJ�
FRQVRQDQW��9&��LV�XVXDOO\�VKRUW��7KLV�SDWWHUQ�LV�FDOOHG�D�
FORVHG�V\OODEOH��7KH�V\OODEOH�IROORZLQJ�EHJLQV�ZLWK�D�
FRQVRQDQW��([DPSOHV��PDV�FRW��EDV�NHW��



7HDFKLQJ�WKH�/DQJXDJH�6WUDQG�*UDGH���������3HQQLQJWRQ�3XEOLVKLQJ�� ���

&ORVHG�6\OODEOH�'LYLVLRQ�:RUNVKHHW�

'LUHFWLRQV��3ULQW�WKH�&ORVHG�6\OODEOH�'LYLVLRQ�ZRUGV�LQ�WKH�VSDFHV�SURYLGHG��&DUHIXOO\�GLYLGH�WKH�
ZRUGV�LQWR�V\OODEOHV�ZLWK���PDUNV��7KHQ��ZULWH�WKH�DFFHQW�PDUN������ DERYH�WKH�SULPDU\�YRZHO�
DFFHQW�

&ORVHG�6\OODEOH�5XOH��$�YRZHO�EHIRUH�D�V\OODEOH�HQGLQJ�FRQVRQDQW��9&��LV�XVXDOO\�VKRUW��7KLV�
SDWWHUQ�LV�FDOOHG�D�FORVHG�V\OODEOH��7KH�V\OODEOH�IROORZLQJ�EHJLQV�ZLWK�D�FRQVRQDQW��
([DPSOHV��PDV�FRW��EDV�NHW�

���BBBBBBBBBBBBBBBBBBB���

���BBBBBBBBBBBBBBBBBBB

���BBBBBBBBBBBBBBBBBBB

����BBBBBBBBBBBBBBBBBB��������

����BBBBBBBBBBBBBBBBBB��������

����BBBBBBBBBBBBBBBBBB�������

����BBBBBBBBBBBBBBBBBB��������

����BBBBBBBBBBBBBBBBBB��������

����BBBBBBBBBBBBBBBBBB��������

���BBBBBBBBBBBBBBBBBBB��

���BBBBBBBBBBBBBBBBBBB

���BBBBBBBBBBBBBBBBBBB

����BBBBBBBBBBBBBBBBBB��������

����BBBBBBBBBBBBBBBBBB��������

����BBBBBBBBBBBBBBBBBB��������

����BBBBBBBBBBBBBBBBBB��������

����BBBBBBBBBBBBBBBBBB�������

����BBBBBBBBBBBBBBBBBB��������

���BBBBBBBBBBBBBBBBBBB��

���BBBBBBBBBBBBBBBBBBB

���BBBBBBBBBBBBBBBBBBB

����BBBBBBBBBBBBBBBBBB��������

����BBBBBBBBBBBBBBBBBB��������

����BBBBBBBBBBBBBBBBBB��������

����BBBBBBBBBBBBBBBBBB��������

����BBBBBBBBBBBBBBBBBB��������

����BBBBBBBBBBBBBBBBBB��������



7HDFKLQJ�WKH�/DQJXDJH�6WUDQG�*UDGH���������3HQQLQJWRQ�3XEOLVKLQJ�� ���

&ORVHG�6\OODEOH�'LYLVLRQ�$QVZHUV

���QiS�NLQ� ���SpQ�FLO� ���ItG�JHW�

���StF�QLF� ���FyQ�WHVW� ���EiQ�GLW�

���iW�ODV� ���LQ�YpQ�WHG� ���tQ�VXOW�

����SOiV�WLF� ����ViQG�ZLFK� ����K~Q�GUHG�

����PyQ�VWHU� ����WU~P�SHW� ����tQ�VHFW�

����IDQ�WiV�WLF� ����VSOpQ�GLG� ����FiF�WXV�

����PiJ�QHW� ����FiQ�\RQ� ����iF�WUHVV�

����TXLQ�WpW� ����NtG�QDS� ����OyF�NHU�

����S~PS�NLQ� ����VXE�WUiFW� ����IUiQ�WLF�

&ORVHG�6\OODEOH�5XOH� $�YRZHO�EHIRUH�D�V\OODEOH�HQGLQJ�
FRQVRQDQW��9&��LV�XVXDOO\�VKRUW��7KLV�SDWWHUQ�LV�FDOOHG�D�
FORVHG�V\OODEOH��7KH�V\OODEOH�IROORZLQJ�EHJLQV�ZLWK�D�
FRQVRQDQW��([DPSOHV��PDV�FRW��EDV�NHW�



*UDPPDU��0HFKDQLFV��6SHOOLQJ��DQG�9RFDEXODU\�*UDGH���������3HQQLQJWRQ�3XEOLVKLQJ�� ���

&RQWH[W�&OXHV�6WUDWHJLHV�

8VLQJ�FRQWH[W�FOXHV�WR�ILJXUH�RXW�WKH�PHDQLQJ�RI�XQNQRZQ�ZRUGV�DV�\RX�UHDG�ZLOO�KHOS�EXLOG�\RXU�
YRFDEXODU\�DQG�LQFUHDVH�\RXU�UHDGLQJ�FRPSUHKHQVLRQ��7KH�)3·6�%$*�6$/(
675$7(*,(6�ZLOO�LPSURYH�\RXU�DELOLW\�WR�XVH�FRQWH[W�FOXHV��

:KHQ�\RX�FRPH�WR�DQ�XQNQRZQ�ZRUG��ILUVW�DSSO\�WKHVH�VWHSV��)3·6�%$*��

)LQLVK�WKH�VHQWHQFH��
6HH�KRZ�WKH�ZRUG�ILWV�LQWR�WKH�ZKROH�VHQWHQFH��

3URQRXQFH�WKH�ZRUG�RXW�ORXG���
6RPHWLPHV�KHDULQJ�WKH�ZRUG�ZLOO�JLYH�\RX�D�FOXH�WR�PHDQLQJ��

6\OODEOHV([DPLQH�HDFK�ZRUG�SDUW��
:RUG�SDUWV�FDQ�EH�KHOSIXO�FOXHV�WR�PHDQLQJ��

%HIRUH5HDG�WKH�VHQWHQFH�EHIRUH�WKH�XQNQRZQ�ZRUG��
7KH�VHQWHQFH�EHIRUH�FDQ�KLQW�DW�ZKDW�WKH�ZRUG�PHDQV��

$IWHU5HDG�WKH�VHQWHQFH�DIWHU�WKH�XQNQRZQ�ZRUG��
7KH�VHQWHQFH�DIWHU�FDQ�GHILQH��H[SODLQ��RU�SURYLGH�DQ�H[DPSOH�RI�WKH�ZRUG��

*UDPPDU'HWHUPLQH�WKH�SDUW�RI�VSHHFK��
3D\�DWWHQWLRQ�WR�ZKHUH�WKH�ZRUG�LV�SODFHG�LQ�WKH�VHQWHQFH��WKH�HQGLQJ�RI�WKH�ZRUG��DQG�LWV�
JUDPPDWLFDO�UHODWLRQVKLS�WR�RWKHU�NQRZQ�ZRUGV�IRU�FOXHV�WR�PHDQLQJ��

1H[W�VHDUFK�IRU�VXUURXQGLQJ�ZRUG�FOXHV�ZKLFK�LGHQWLI\�RQH�RI�WKH�6$/(��6\QRQ\P��$QWRQ\P��
/RJLF��([DPSOH��FRQWH[W�FOXHV�FDWHJRULHV��.QRZLQJ�WKH�FDWHJRU\�WKH�XQNQRZQ�ZRUG�EHORQJV�WR�
ZLOO�KHOS�\RX�GHILQH�WKH�XQNQRZQ�ZRUG��

6\QRQ\P6RPHWLPHV�DQ�XQNQRZQ�ZRUG�LV�GHILQHG�E\�WKH�XVH�RI�D�ZRUG�WKDW�LV�VLPLODU�LQ��
PHDQLQJ��6\QRQ\PV�PD\�DSSHDU�LQ�DSSRVLWLRQ��LQ�ZKLFK�FDVH�FRPPDV��GDVKHV��RU�
SDUHQWKHVHV�DUH�XVHG�
([DPSOH��7KH�ZDUGUREH��RU�FORVHW��ZDV�ILOOHG�ZLWK�FORWKHV��� �
2IWHQ�D�VHQWHQFH�ZLOO�KDYH�WZR�FODXVHV�ZLWK�RQH�FODXVH�OLVWLQJ�WKH�ZRUG�DQG�WKH�RWKHU�
FODXVH�GHILQLQJ�LW��
([DPSOH��6SDJKHWWL�LV�D�FDUERK\GUDWH��D�ULFK�VRXUFH�WR�SURYLGH�HQHUJ\��

$QWRQ\P6RPHWLPHV�DQ�XQNQRZQ�ZRUG�LV�GHILQHG�E\�WKH�XVH�RI�ZRUG�WKDW�LV�GLIIHUHQW�RU��
RSSRVLWH�LQ�PHDQLQJ��$QWRQ\P�FOXHV�ZLOO�RIWHQ�XVH�7UDQVLWLRQ�:RUGV�H�J��KRZHYHU��QRW��
EXW��LQ�FRQWUDVW��HWF�

� ([DPSOH��+H�VLJQDOHG�D�ORRH\��QRW�D�ULJKW�WXUQ��
/RJLF6RPHWLPHV�DQ�XQNQRZQ�ZRUG�LV�H[SODLQHG�E\�WKH�XVH�RI�RWKHU�ZRUGV�<RXU�RZQ�NQRZOHGJH��

DERXW�WKH�FRQWHQW�DQG�WH[W�VWUXFWXUH�PD\�SURYLGH�FOXHV�WR�PHDQLQJ�
([DPSOH��+H�SHWWHG�WKH�FDQLQH��DQG�WKHQ�PDGH�KHU�VLW�XS�DQG�EHJ�IRU�D�ERQH��

([DPSOH6RPHWLPHV�DQ�XQNQRZQ�ZRUG�LV�GHILQHG�E\�H[DPSOH�ZRUGV�RU�LV�XVHG�DV�SDUW�RI�OLVW�RI��
VLPLODU�H[DPSOHV��([DPSOH�FOXHV�ZLOO�RIWHQ�XVH�7UDQVLWLRQ�:RUGV�H�J��IRU�H[DPSOH��
([DPSOH��$GYHQWXURXV��URZG\��DQG�FUD]\�SLRQHHUV�DOO�IRXQG�WKHLU�ZD\�RXW�:HVW��

3XW�WRJHWKHU�WKH�)3·6�%$*�6$/(�FOXHV�WR�JXHVV�WKH�PHDQLQJ�RI�WKH�XQNQRZQ�ZRUG�



*UDPPDU��0HFKDQLFV��6SHOOLQJ��DQG�9RFDEXODU\�*UDGH���������3HQQLQJWRQ�3XEOLVKLQJ�� ���

&RQWH[W�&OXHV�:RUNVKHHW�

'LUHFWLRQV��$IWHU�HDFK�XQNQRZQ�ZRUG��ZULWH�WKH�GHILQLWLRQ�RI�WKH�ZRUG�LQ�WKH�ILUVW�EODQN�DQG�WKH�
6$/(�FRQWH[W�FOXHV�FDWHJRU\�ZKLFK�EHVW�LQIRUPV�\RXU�FKRLFH�RI�WKH�GHILQLWLRQ�LQ�WKH�VHFRQG�
EODQN��$QVZHUV�DUH�SURYLGHG�IRU�WKH�ILUVW�XQNQRZQ�ZRUG�WR�JHW�\RX�VWDUWHG�

6$/(�&RQWH[W�&OXHV

6\QRQ\P²6RPHWLPHV�DQ�XQNQRZQ�ZRUG�LV�GHILQHG�E\�WKH�XVH�RI�D�ZRUG�WKDW�LV�VLPLODU�LQ�
PHDQLQJ��
$QWRQ\P²6RPHWLPHV�DQ�XQNQRZQ�ZRUG�LV�GHILQHG�E\�WKH�XVH�RI�ZRUG�WKDW�LV�GLIIHUHQW�RU�
RSSRVLWH�LQ�PHDQLQJ��
/RJLF²6RPHWLPHV�DQ�XQNQRZQ�ZRUG�LV�H[SODLQHG�E\�WKH�XVH�RI�RWKHU�ZRUGV��
([DPSOH²6RPHWLPHV�DQ�XQNQRZQ�ZRUG�LV�GHILQHG�E\�H[DPSOH�ZRUGV�RU�LV�XVHG�DV�SDUW�RI�
OLVW�RI�VLPLODU�H[DPSOHV���

7DNH�0H�RXW�WR�WKH�0RIIWRI�

³*HW�\RXU�LFH�FROG�\RXQJRO�´�BBBBBBVRGDBBBBBBB�BBBBB([DPSOHBBBBB�WKH�YHQGRU��

VKRXWHG��$OO��������IDQV�ZHUH�OXFN\�WR�KDYH�WLFNHWV�DQG�ZHUH�MXVW�WKULOOHG�WR�EH�VLWWLQJ�LQ�WKH��

FRUDWRQJ BBBBBBBBBBBBBBBBB�BBBBBBBBBBBBBBBBB�IRU�WKH�ILQDO�JDPH�RI�WKH�SOD\�RIIV� ,�ZDV��

DPD]HG�WR�VHH�KRZ�ZHOO�NHSW�WKH�JRSHU�BBBBBBBBBBBBBBBBB�BBBBBBBBBBBBBBBBB�

UHPDLQHG�DIWHU�DOO�WKHVH�\HDUV��7KH�JUDVV�ZDV�FXW�HYHQO\��WKH�PRXQG�VKDSHG�WR�SHUIHFWLRQ��DQG�

WKH�EDVHOLQHV�ZHUH�FKDONHG�ZLWKRXW�HUURU��2XU�H[FHOOHQW�VHDWV�ZHUH�ULJKW�EHKLQG�WKH�WKLUG�EDVH��

ERQ[LWH�BBBBBBBBBBBBBBBBB�BBBBBBBBBBBBBBBBB�ZKHUH�WKH�SOD\HUV�ZDWFK�WKH�JDPH���

7KH�KR]HMR\��BBBBBBBBBBBBBBBBB�BBBBBBBBBBBBBBBBB�QRW�WKH�YLVLWLQJ�WHDP�ZDV��

IDYRUHG�WR�ZLQ�WKH�VHULHV��:LWK�WKH�IDVWHVW�PXQ]HU�BBBBBBBBBBBBBBBBB�BBBBBBBBBBBBBBBBB�

LQ�WKH�OHDJXH�RQ�WKH�PRXQG��WKH�7LJHUV�OLNHG�WKHLU�FKDQFHV��

7KH�ILUVW�URFNKDP�BBBBBBBBBBBBBBBBB�BBBBBBBBBBBBBBBBB�RI�WKH�JDPH�KLW�D�GHHS��

KRPHU�LQWR�WKH�OHIW�ILHOG�JUDQGVWDQG��:H�KDG�WR�OHDYH�HDUO\�DIWHU�RQO\�IRXU�RI�QLQH�

YHUZDVSV�BBBBBBBBBBBBBBBBB�BBBBBBBBBBBBBBBBB�EHFDXVH�ZH�KDG�WKH�EDE\�ZLWK�XV��



*UDPPDU��0HFKDQLFV��6SHOOLQJ��DQG�9RFDEXODU\�*UDGH����������3HQQLQJWRQ�3XEOLVKLQJ� ���

*UDPPDU��8VDJH��DQG�0HFKDQLFV�7HVW��/HVVRQV��ï��

0DWFKLQJ�'LUHFWLRQV��3ODFH�WKH�FDSLWDO�OHWWHU�V��WKDW�EHVW�PDWFKHV�WR�WKH�OHIW�RI�WKH�QXPEHU�

BBBB���0U���0UV���0V���'U��6U���-U���0�'�� $��&DSLWDOL]HG�SHUVRQ��SODFH��RU�WKLQJ�

BBBB���3URSHU�QRXQ� � � � %��$EEUHYLDWHG�SURSHU�QRXQ��

BBBB���,PSHUDWLYH� � � � &��,UUHJXODU�SOXUDO�QRXQV�

BBBB���&RPPRQ�QRXQ��� � � '��,GHD��SHUVRQ��SODFH��RU�WKLQJ�

BBBB���8�6�� � � � � (��0HQWDO��SK\VLFDO��OLQNLQJ�

BBBB���&KLOG��PDQ��SHUVRQ� � � $%��3URSHU�QRXQ�WLWOHV�

BBBB���1$6$�� � � � $&��&RPPDQG��

BBBB���9HUEV� � � � � $'��$FURQ\P�

6HQWHQFH�$SSOLFDWLRQ�'LUHFWLRQV��$QVZHU�LQ�FRPSOHWH�VHQWHQFHV��XVLQJ�\RXU�RZQ�ZRUGV��

���:ULWH�D�VHQWHQFH�XVLQJ�D�WLWOH�IROORZLQJ�D�SURSHU�QRXQ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

����:ULWH�D�VHQWHQFH�ZLWK�DQ�SURSHU�QRXQ�SHUVRQ�DQG�WKLQJ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

����:ULWH�D�GHFODUDWLYH�VHQWHQFH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

����:ULWH�D�VHQWHQFH�LQFOXGLQJ�D�FRPPRQ�QRXQ�SHUVRQ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

����:ULWH�D�VHQWHQFH�ZLWK�D�SURSHU�QRXQ�SODFH�DEEUHYLDWLRQ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

����:ULWH�VHQWHQFH�ZLWK�DQ�LUUHJXODU�SOXUDO��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

����:ULWH�D�VHQWHQFH�LQFOXGLQJ�DQ�DFURQ\P��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

����:ULWH�D�VHQWHQFH�LQFOXGLQJ�WZR�W\SHV�RI�YHUEV��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�



*UDPPDU��0HFKDQLFV��6SHOOLQJ��DQG�9RFDEXODU\�*UDGH����������3HQQLQJWRQ�3XEOLVKLQJ� ���

9RFDEXODU\�7HVW��/HVVRQV��ï��

0DWFKLQJ�'LUHFWLRQV��3ODFH�WKH�FDSLWDO�OHWWHU�V��WKDW�EHVW�PDWFKHV�WR�WKH�OHIW�RI�WKH�QXPEHU��

BBBB����EULHI� � � $��7R�JHW�FORVH�WR�VRPHWKLQJ�

BBBB����XQ� � � %��7R�HQG�RU�EULQJ�WR�D�FORVH�

BBBB����DEOH� � � &��7R�EUHDN�LQWR�SDUWV�DQG�H[DPLQH�HDFK�SDUW�

BBBB����FRQFOXGH� � '��7R�EH�DEOH�WR�

BBBB����FRORVVDO� � (��([WUHPHO\�DQG�XQXVXDOO\�ODUJH�

BBBB����DQDO\]H� �� $%��7R�LQIRUP�RU�JLYH�D�VXPPDU\�RI�LQIRUPDWLRQ�RU�HYHQWV�

BBBB����DSSURDFK� � $&��1RW�

0DWFKLQJ�'LUHFWLRQV��3ODFH�WKH�FDSLWDO�OHWWHU�V��WKDW�EHVW�PDWFKHV�WR�WKH�OHIW�RI�WKH�QXPEHU��

BBBB����VWDII� � � $��8QKDSS\�RU�GLVDSSRLQWHG�

BBBB����UH� � � %��)HHOLQJ�

BBBB����VHQW� � � &��7R�FRQFOXGH�ZLWKRXW�SURRI�

BBBB����FROOHFW� � '��7R�GHWHUPLQH�WKH�YDOXH�RI�VRPHWKLQJ�

BBBB����XSVHW� � � (��$JDLQ�

BBBB����DVVHVV�� � $%��7R�NHHS�WKLQJV�RI�D�FHUWDLQ�NLQG��

BBBB����DVVXPH� � $&��$�VSHFLILF�JURXS�RI�ZRUNHUV�

6HQWHQFH�$SSOLFDWLRQ�'LUHFWLRQV��$QVZHU�LQ�FRPSOHWH�VHQWHQFHV�

����:ULWH�D�VHQWHQFH�VKRZLQJ�WKH�PHDQLQJ�RI�WKLV�LGLRP��³D�ORW�RQ�P\�SODWH�´��

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

����:ULWH�D�VHQWHQFH�VKRZLQJ�WKH�PHDQLQJ�RI�WKLV�LGLRP��³*HW�\RXU�GXFNV�LQ�D�URZ�´�BBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

����:ULWH�D�VHQWHQFH�VKRZLQJ�WKH�PHDQLQJ�RI�WKLV�ZRUG��³XQDEOH�´�BBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

����:ULWH�D�VHQWHQFH�VKRZLQJ�WKH�PHDQLQJ�RI�WKLV�ZRUG��³UHVHQW�´�BBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�



/&� �/DQJXDJH�&RQYHQWLRQV��/$� �/DQJXDJH�$SSOLFDWLRQ��63� �6SHOOLQJ�3DWWHUQV��/:� �/DQJXDJH�:RUNVKHHWV��
*80� �*UDPPDU��8VDJH��DQG�0HFKDQLFV�:RUNVKHHWV��63:� �6SHOOLQJ�3DWWHUQ�:RUNVKHHWV���
$$� �$SSHQGL[�$��$%� �$SSHQGL[�%��$&� �$SSHQGL[�&��$'� �$SSHQGL[�'��
6:� �6WXGHQW�:RUNERRN��9:� �9RFDEXODU\�:RUNVKHHWV�

*UDPPDU��0HFKDQLFV��6SHOOLQJ��DQG�9RFDEXODU\�*UDGH���������3HQQLQJWRQ�3XEOLVKLQJ�� ���������������

&RPPRQ�&RUH�/DQJXDJH�6WUDQG *UDGH���$OLJQPHQW��

&RPPRQ�&RUH�6WDWH�6WDQGDUGV�(QJOLVK�/DQJXDJH�$UWV�	�/LWHUDF\�LQ�
+LVWRU\�6RFLDO�6WXGLHV��6FLHQFH��DQG�7HFKQLFDO�6XEMHFWV�/DQJXDJH�6WUDQG�

6WDQGDUGV�
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