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'ƌŽƵƉ
ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

'ƌŽƵƉ
ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϰ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

'ƌŽƵƉ
ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϳ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϴ

'ƌŽƵƉ
ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϱ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϲ

'ƌŽƵƉ
ϰ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

'ƌŽƵƉ
ϰ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϰ

'ƌŽƵƉ
ϰ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϴ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϳ

'ƌŽƵƉ
ϰ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϴ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϱ





�� +ĂƌĚͲǁŽƌŬŝŶŐ
�Ž�ǇŽƵƌ�ďĞƐƚ�ǁŽƌŬ�ŽŶ�ĞĂĐŚ�ůĞƐƐŽŶ�Žƌ�
ĂĐƚŝǀŝƚǇ͘�tŽƌŬ�ƚŚĞ�ǁŚŽůĞ�ƚŝŵĞ͘

�� (ŶŐĂŐĞĚ
�Ž�ǇŽƵƌ�ĨĂŝƌ�ƐŚĂƌĞ�ŽĨ�ƚŚĞ�ǁŽƌŬ͘�
�ŽŵƉůĞƚĞ�ǇŽƵƌ�ĂƐƐŝŐŶĞĚ�ůĞĂĚĞƌƐŚŝƉ�
ƌŽůĞ͘

�� 5ĞƐƉŽŶƐŝďůĞ
�Ž�Ăůů�ƉĂƌƚƐ�ŽĨ�ƚŚĞ�ůĞƐƐŽŶ�Žƌ�ĂĐƚŝǀŝƚǇ�
ĨŽƌ�ĞĂĐŚ�ůŝƚĞƌĂĐǇ�ĐĞŶƚĞƌ͘ �&ŽĐƵƐ�ŽŶ�
ǇŽƵƌ�ůĞĂƌŶŝŶŐ�ĂŶĚ�ƚŚĂƚ�ŽĨ�ŽƚŚĞƌƐ�ŝŶ�
ǇŽƵƌ�ŐƌŽƵƉ͘

�� 2ƌŐĂŶŝǌĞĚ
<ĞĞƉ�Ăůů�ůĞƐƐŽŶ�Žƌ�ĂĐƚŝǀŝƚǇ�ŵĂƚĞƌŝĂůƐ�
ǁŚĞƌĞ�ƚŚĞǇ�ďĞůŽŶŐ͘��ůĞĂŶ�ƵƉ�ŶĞĂƚůǇ�
ĂŶĚ�ĐŽŵƉůĞƚĞůǇ͘

^,Kt ,ŶŝƚŝĂƚŝǀĞ �ĞŐŝŶ�ƚŚĞ�ůŝƚĞƌĂĐǇ�ĐĞŶƚĞƌ�ůĞƐƐŽŶ�Žƌ�
ĂĐƚŝǀŝƚǇ�ĂƐ�ƐŽŽŶ�ĂƐ�ǇŽƵ�Ɛŝƚ�ĚŽǁŶ͘�
�ŶĐŽƵƌĂŐĞ�ŽƚŚĞƌƐ�ƚŽ�ĐŽŵƉůĞƚĞ�ƚŚĞŝƌ�
ĂƐƐŝŐŶĞĚ�ůĞĂĚĞƌƐŚŝƉ�ƌŽůĞƐ͘

�� &ŽůůĂďŽƌĂƚŝǀĞ
tŽƌŬ�ƚŽŐĞƚŚĞƌ�ŝŶ�ƋƵŝĞƚ�ǀŽŝĐĞƐ�ĂŶĚ�
ƉƌĂĐƚŝĐĞ�ŬŝŶĚŶĞƐƐ͘�,ĞůƉ�ǁŝƚŚŽƵƚ�
ĚŽŝŶŐ�ŽƚŚĞƌƐ͛�ǁŽƌŬ͘

/LWHUDF\�&HQWHUV�*URXS�1RUPV

+(52,&�



5HDGHU ZĞĂĚ�ƚŚĞ�ůĞƐƐŽŶ�Žƌ�ĂĐƚŝǀŝƚǇ�ŽƵƚ�ůŽƵĚ�ŝŶ�Ă�
ƋƵŝĞƚ�ǀŽŝĐĞ͘�WĂƵƐĞ�ƚŽ�ĂůůŽǁ�ƚŚĞ�ŐƌŽƵƉ�ƚŽ�
ƚŚŝŶŬ�ĂŶĚ�ƌĞƐƉŽŶĚ͘�ZĞͲƌĞĂĚ�ƐĞĐƚŝŽŶƐ�ŝĨ�
ŶĞĐĞƐƐĂƌǇ͘

&ODULILHU ZĞĨĞƌ�ƚŽ�ƚŚĞ�ƚĂƐŬ�ĐĂƌĚ�ƚŽ�ďĞŐŝŶ�ƚŚĞ�
ůĞƐƐŽŶ�Žƌ�ĂĐƚŝǀŝƚǇ�ĂŶĚ�ŚĞůƉ�ƚŚĞ�ŐƌŽƵƉ�
ƉĞƌĨŽƌŵ�ŝƚƐ�ƚĂƐŬƐ͘��ƐŬ�ƚŚĞ�ƚĞĂĐŚĞƌ�ŝĨ�
ŚĞůƉ�ŝƐ�ŶĞĞĚĞĚ�ŽŶ�ƚŚĞ�ĚŝƌĞĐƚŝŽŶƐ͘

7DVN���
0DQDJHU

tƌŝƚĞ�ĚŽǁŶ�ƚŚĞ�ďĞŐŝŶŶŝŶŐ�ĂŶĚ�ĞŶĚŝŶŐ�
ƚŝŵĞƐ͘�DĂŶĂŐĞ�ŚŽǁ�ŵƵĐŚ�ƚŝŵĞ�ƐŚŽƵůĚ�
ďĞ�ƐƉĞŶƚ�ŽŶ�ĞĂĐŚ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ůĞƐƐŽŶ�Žƌ�
ĂĐƚŝǀŝƚǇ͘�DĂŬĞ�ƐƵƌĞ�ƚŚĂƚ�ĞǀĞƌǇ�ƉĂƌƚ�ŝƐ�
ĐŽŵƉůĞƚĞĚ�ĂŶĚ�ĚŽŶĞ�ǁĞůů͘

3HRSOH���
0DQDJHU

<ĞĞƉ�Ăůů�ŐƌŽƵƉ�ŵĞŵďĞƌƐ�ĨŽĐƵƐĞĚ�ŽŶ�ƚŚĞ�
ůĞƐƐŽŶ�Žƌ�ĂĐƚŝǀŝƚǇ�ĂŶĚ�ƚĂůŬŝŶŐ�ŝŶ�ƋƵŝĞƚ�
ǀŽŝĐĞƐ͘�DĂŬĞ�ƐƵƌĞ�ĞǀĞƌǇ�ƐƚƵĚĞŶƚ�
ĐŽŶƚƌŝďƵƚĞƐ�ĂŶĚ�ƉĞƌĨŽƌŵƐ�ƚŚĞŝƌ�
ůĞĂĚĞƌƐŚŝƉ�ƌŽůĞƐ͘��ƐŬ�ƚŚĞ�ƚĞĂĐŚĞƌ�ĨŽƌ�
ŚĞůƉ�ŝĨ�ƚŚĞ�ŐƌŽƵƉ�ŶĞĞĚƐ�ŝƚ͘

/LWHUDF\�&HQWHUV������

/($'(56+,3�����
52/(6



9RFDEXODU\�/LWHUDF\�&HQWHU�7DVN�&DUG��
2GG�1XPEHUHG�9RFDEXODU\�:RUNVKHHWV

���7KH�&ODULILHU�SLFNV�XS�WKH�WDVN�FDUG�DQG�ZLOO�DVN�WKH�WHDFKHU�DQ\�TXHVWLRQV�DERXW�GLUHFWLRQV��
7KH�7DVN�0DQDJHU�ZULWHV�GRZQ�WKH�HQGLQJ�WLPH�IRU�WKLV�/LWHUDF\�&HQWHU��7KH�3HRSOH�0DQDJHU�
PDNHV�VXUH�WKDW�HYHU\RQH�LQ�WKH�JURXS�KDV�WKH�FRUUHFW�YRFDEXODU\�ZRUNVKHHW�DQG�UHPLQGV�
VWXGHQWV�WR�ZULWH�WKHLU�QDPHV�RQ�WKH�SDJH�

���7KH�5HDGHU�UHDGV�WKH�0XOWLSOH�0HDQLQJ�:RUGV�WLWOH�DQG�GLUHFWLRQV��YRFDEXODU\�ZRUGV��DQG�
GHILQLWLRQV�RXW�ORXG�LQ�D�VRIW�YRLFH��7KH�&ODULILHU�KHOSV�VWXGHQWV�EUDLQVWRUP�ZKLFK�QXPEHU�RI�
WKH�GHILQLWLRQ�EHVW�PDWFKHV�WKH�XVH�RI�HDFK�YRFDEXODU\�ZRUG��

���7KH�5HDGHU�UHDGV�WKH�*UHHN�DQG�/DWLQ�:RUG�3DUWV�WLWOH�DQG�GLUHFWLRQV��WKH�ZRUG�SDUWV��DQG�
WKHLU�PHDQLQJV��7KH�&ODULILHU�KHOSV�VWXGHQWV�EUDLQVWRUP�H[DPSOH�ZRUGV�ZKLFK�XVH�HDFK�RI�WKH�
*UHHN�DQG�/DWLQ�ZRUG�SDUWV��1H[W��VWXGHQWV�XVH�WKH�ZRUG�SDUW�PHDQLQJV��UHYHUVH�WKH�RUGHU�LI�
KHOSIXO��RU�WKHLU�RZQ�ZRUGV�WR�JXHVV�WKH�PHDQLQJ�RI�WKH�YRFDEXODU\�ZRUG��6WXGHQWV�PD\�XVH�
WKH�GLFWLRQDU\�LI�WKH\�FDQQRW�DJUHH�RQ�D�VXLWDEOH�GHILQLWLRQ�JXHVV�

���7KH�5HDGHU�UHDGV�WKH�/DQJXDJH�5HVRXUFHV��'LFWLRQDU\�DQG�7KHVDXUXV�WLWOH��WKH�ILUVW�VHW�RI�
GLUHFWLRQV��DQG�WKH�YRFDEXODU\�ZRUG��7KH�7DVN�0DQDJHU�ILQGV�WKH�YRFDEXODU\�ZRUG�LQ�WKH�
GLFWLRQDU\��ZKLOH�WKH�&ODULILHU�ILQGV�WKH�YRFDEXODU\�ZRUG�LQ�WKH�WKHVDXUXV��6WXGHQWV�H[DPLQH�
WKH�GLFWLRQDU\�ZRUG�HQWU\�DQG�ZRUN�FROODERUDWLYHO\�WR�GHFLGH�ZKHUH�WR�GLYLGH�WKH�ZRUG�LQWR�
V\OODEOHV��ZKHUH�WR�SODFH�WKH�DFFHQW�PDUN��DQG�ZKDW�LV�WKH�SULPDU\�GHILQLWLRQ��

���7KH�5HDGHU�UHDGV�WKH�VHFRQG�VHW�RI�GLUHFWLRQV�DQG�WKH�&ODULILHU�SRLQWV�RXW�ZKHWKHU�
V\QRQ\PV��VDPH���DQWRQ\PV��RSSRVLWH���RU�LQIOHFWLRQV��GLIIHUHQW�ZRUG�HQGLQJV��DUH�UHTXLUHG�
IRU�WKH�ZRUG��6WXGHQWV�H[DPLQH�WKH�WKHVDXUXV�DQG�GHFLGH�ZKLFK�ZRUGV�RU�SKUDVHV�WR�ZULWH�LQ�
WKH�VSDFHV�SURYLGHG��

1RWH�WKDW�QRW�HYHU\�ZRUG�LV�LQFOXGHG�LQ�HYHU\�WKHVDXUXV��7KH�GLFWLRQDU\�PD\�DOVR�KHOS�VWXGHQWV�
GHWHUPLQH�V\QRQ\PV�IURP�WKH�NH\�ZRUGV�LQ�WKH�GHILQLWLRQV�RU�DW�WKH�HQG�RI�WKH�ZRUG�HQWU\�LI�
OLVWHG�DV�6\Q��2IWHQ��VWXGHQWV�FDQ�EUDLQVWRUP�DQWRQ\PV�IURP�WKH�NH\�ZRUGV�LQ�WKH�GHILQLWLRQV��
7KH�GLFWLRQDU\�PD\�DOVR�SURYLGH�LQIOHFWLRQV�LQ�EROGIDFH�DW�WKH�HQG�RI�WKH�ZRUG�HQWU\�RU�
LQIOHFWLRQV�PD\�EH�IRXQG�DV�ZRUG�HQWULHV�OLVWHG�DERYH�RU�EHORZ�WKH�YRFDEXODU\�ZRUG��

���7KH�5HDGHU�UHDGV�WKH�ILJXUHV�RI�VSHHFK�WLWOH�DQG�WKH�GHILQLWLRQ�RI�WKH�ILJXUH�RI�VSHHFK�LQ�WKH�
SDUHQWKHVHV��1H[W��WKH�5HDGHU�UHDGV�WKH�GLUHFWLRQV� 7KH�&ODULILHU�UH�UHDGV�WKH�VHQWHQFH�XVLQJ�
WKH�ILJXUH�RI�VSHHFK�DQG�DVNV�WKH�VWXGHQWV�WR�LQWHUSUHW�ZKDW�WKH�ILJXUH�RI�VSHHFK�PHDQV�DQG�
H[SODLQ�KRZ�LW�LV�XVHG�LQ�WKH�VHQWHQFH��6WXGHQWV�EUDLQVWRUP�WKH�LQWHUSUHWDWLRQ�DQG�H[SODQDWLRQ�
DQG�ZULWH�WKH�DQVZHU�LQ�WKH�VSDFH�SURYLGHG��

���7KH�7DVN�0DQDJHU�JHWV�WKH�DQVZHUV�IURP�WKH�WHDFKHU�DQG�VWXGHQWV�VHOI�FRUUHFW�DQG�UHYLVH�
WKHLU�DQVZHUV��6WXGHQWV�FXW�WKH�RXWVLGH�ERUGHU�RI�WKHLU�9RFDEXODU\�6WXG\�&DUGV�DQG�IROG�WKHP�
DFFRUGLRQ�VW\OH�IURP�IRXU�FROXPQV�LQWR�RQH�VR�WKH�ZRUG�LV�RQ�IURQW�DQG�GHILQLWLRQ�LV�RQ�EDFN�

���6WXGHQWV�TXLHWO\�VWXG\�WKHLU�9RFDEXODU\�6WXG\�&DUGV�DQG�WKHQ�TXL]�HDFK�RWKHU�


