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� )LJXUHV�RI�6SHHFK
� 9RFDEXODU\�6WXG\�*XLGHV

7HDFKHU�'LUHFWLRQV�IRU�WKH�2GG�1XPEHUHG�9RFDEXODU\�:RUNVKHHWV««««««��±��

� :RUG�5HODWLRQVKLSV
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WUDQTXLO
IUDQWLF

GLVFUHWH
GUDIW

�� JUDYH FRU�
UHFW�
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9RFDEXODU\ :RUNVKHHW����

0XOWLSOH�0HDQLQJ�:RUGV

'LUHFWLRQV��:ULWH WKH�QXPEHU�RI�WKH�GHILQLWLRQ WKDW�EHVW�PDWFKHV�WKH�XVH�RI�HDFK�YRFDEXODU\�
ZRUG LQ�WKH�VHQWHQFHV�EHORZ��

9RFDEXODU\�:RUGV 'HILQLWLRQV
ILUH �Q� ���7KH�IODPH��KHDW��DQG OLJKW�RI�VRPHWKLQJ�EXUQLQJ�
ILUH �Y� ���7R�VKRRW�D�JXQ�RU�RWKHU�ZHDSRQ�

7KH�VROGLHUV ILUH BBB�WKHLU�ZHDSRQV�RQ�WKH�VKRRWLQJ�UDQJH�WR�SUDFWLFH�WKHLU�DFFXUDF\��$W�QLJKW�

WKH\�VLW�DURXQG�WKH ILUH BBB��EUDJJLQJ�DERXW�ZKR�LV�WKH�EHVW�VKRW�

*UHHN�DQG�/DWLQ�:RUG�3DUWV��3UHIL[HV��5RRWV��DQG�6XIIL[HV

'LUHFWLRQV��)RU�HDFK�SUHIL[��URRW��RU�VXIIL[��ZULWH�DQ�H[DPSOH�ZRUG�ZKLFK�LQFOXGHV�WKH�ZRUG�SDUW��
7KHQ�XVH�WKH�ZRUG�SDUW�PHDQLQJV�WR�KHOS�\RX�ZULWH�\RXU�RZQ�GHILQLWLRQ�RI�WKH�YRFDEXODU\�ZRUG�

3UHIL[ 5RRW 6XIIL[ 0HDQLQJ ([DPSOH�:RUGV

K\SR XQGHU BBBBBBBBBBBBBBBBBBBBBBBB

WKHVLV LGHD BBBBBBBBBBBBBBBBBBBBBBBB

K\SRWKHVLV BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

/DQJXDJH�5HVRXUFHV��'LFWLRQDU\�DQG�7KHVDXUXV

'LUHFWLRQV� &RQVXOW�D�GLFWLRQDU\�WR�GLYLGH�WKH�YRFDEXODU\�ZRUG�LQWR�V\O�OD�EOHV��PDUN�LWV�SULPDU\�
iFFHQW��OLVW�LWV�SDUW�RI�VSHHFK��DQG�ZULWH�LWV�SULPDU\�GHILQLWLRQ��&RPSDUH�WR�\RXU�GHILQLWLRQ�DERYH�

K \S R W K H V L V �������BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

'LUHFWLRQV� &RQVXOW�D�WKHVDXUXV�WR ZULWH�WKH�WZR�EHVW�V\QRQ\PV�IRU�WKH�YRFDEXODU\�ZRUG�

6\QRQ\P�BBBBBBBBBBBBBBBBBBBBBBBBBB 6\QRQ\P BBBBBBBBBBBBBBBBBBBBBBBBBB

$GDJHV��ROG�DQG�ZLGHO\�NQRZQ�VD\LQJV�H[SUHVVLQJ�DQ�DFFHSWHG�WUXWK�

'LUHFWLRQV� $V�XVHG�LQ�WKH�IROORZLQJ�VHQWHQFHV��H[SODLQ�WKH�PHDQLQJ�RI�WKLV�DGDJH��³7RR�PDQ\�
FRRNV�LQ�WKH�NLWFKHQ�´�1RW�HYHU\RQH�LQ�\RXU�JURXS�FDQ�EH�WKH�ERVV��,�WKLQN�\RX�KDYH�WRR�PDQ\�
FRRNV�LQ�WKH�NLWFKHQ��:K\�QRW�OHW�+HFWRU�PDNH�WKH�GHFLVLRQV�RQ�WKLV�SURMHFW"

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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:RUG�5HODWLRQVKLSV��6RXUFH�DQG�LWV�2EMHFW

'LUHFWLRQV��:ULWH�RQH�RU�WZR�VHQWHQFHV�XVLQJ�ERWK�YRFDEXODU\�ZRUGV� 8VH�6$/( �6\QRQ\P��
$QWRQ\P��/RJLF��([DPSOH��FRQWH[W�FOXHV�WR�VKRZ�WKH�UHODWHG�PHDQLQJV�RI�HDFK�ZRUG��

9RFDEXODU\�:RUGV 'HILQLWLRQV
H[HUFLVH �Q� 3K\VLFDO�DFWLYLW\�WR�KHOS�RQH�JHW�LQ�EHWWHU�VKDSH�
ILWQHVV �Q� +HDOWK\�DQG�LQ�JRRG�SK\VLFDO�FRQGLWLRQ�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

&RQQRWDWLRQV��6KDGHV�RI�0HDQLQJ

'LUHFWLRQV��:ULWH�WKH�YRFDEXODU\�ZRUGV ZKHUH�WKH\�EHORQJ�RQ�WKH�����&RQQRWDWLRQ�6SHFWUXP�����

9RFDEXODU\�:RUGV 'HILQLWLRQV
URRNLH �Q� 6RPHRQH�ZLWKRXW�H[SHULHQFH�
YHWHUDQ �Q� 6RPHRQH�ZLWK�D�ORW�RI�H[SHULHQFH�LQ�VRPHWKLQJ�

EHJLQQHU BBBBBBBBBBBBBB BBBBBBBBBBBBBB H[SHUW

$FDGHPLF�/DQJXDJH

'LUHFWLRQV��'HVFULEH WKH�YRFDEXODU\�ZRUGV�LQ�HDFK�ER[�

9RFDEXODU\�:RUG��LPSDFW �Y�
'HILQLWLRQ� 7R�KDYH�D�VWURQJ�HIIHFW�RQ�
VRPHRQH�RU�VRPHWKLQJ�

6LPLODU�WR«

'LIIHUHQW�WKDQ« ([DPSOH��&KDUDFWHULVWLFV��RU�3LFWXUH�

9RFDEXODU\�:RUG��LQMXUH �Y�
'HILQLWLRQ��7R�FDXVH�SK\VLFDO�KDUP�RU�
GDPDJH�WR�VRPHRQH�RU�VRPHWKLQJ�

6LPLODU�WR«

'LIIHUHQW�WKDQ« ([DPSOH��&KDUDFWHULVWLFV��RU�3LFWXUH�
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9RFDEXODU\�6WXG\�&DUGV�����DQG����

ILUH

WKH�IODPH��
KHDW��DQG��
OLJKW�RI�

VRPHWKLQJ�
EXUQLQJ

ILUH WR�VKRRW�D�JXQ�RU�
RWKHU�ZHDSRQ

K\SR XQGHU WKHVLV LGHD

H[HUFLVH

SK\VLFDO�
DFWLYLW\�WR�
KHOS�RQH�JHW�
LQ�EHWWHU�
VKDSH

ILWQHVV
KHDOWK\�DQG�LQ�
JRRG�SK\VLFDO�
FRQGLWLRQ

URRNLH
VRPHRQH�
ZLWKRXW�

H[SHULHQFH
YHWHUDQ

VRPHRQH�ZLWK�D�
ORW�RI�H[SHULHQFH�
LQ�VRPHWKLQJ

LPSDFW

WR�KDYH�D�
VWURQJ�HIIHFW�
RQ�VRPHRQH�
RU�VRPHWKLQJ

LQMXUH

WR�FDXVH�SK\VLFDO�
KDUP�RU�GDPDJH�
WR�VRPHRQH�RU�
VRPHWKLQJ
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9RFDEXODU\�7HVW��/HVVRQV���í��

0DWFKLQJ�'LUHFWLRQV��3ODFH WKH�FDSLWDO�OHWWHU�V��WKDW�EHVW�PDWFKHV�WR�WKH�OHIW�RI�WKH�QXPEHU�

BBBB����ILUH $��7R�KDYH�D�VWURQJ�HIIHFW�RQ�VRPHRQH�RU�VRPHWKLQJ

BBBB��� K\SR %��3K\VLFDO�DFWLYLW\�WR�KHOS�RQH�JHW�LQ�EHWWHU�VKDSH�

BBBB��� WKHVLV &��7R�FDXVH�SK\VLFDO�KDUP�RU�GDPDJH�WR�VRPHRQH�RU�VRPHWKLQJ

BBBB��� H[HUFLVH '��8QGHU

BBBB��� URRNLH (��7R�VKRRW�D�JXQ�RU�RWKHU�ZHDSRQ

BBBB��� LPSDFW $%��,GHD

BBBB���LQMXUH $&��6RPHRQH�ZLWKRXW�H[SHULHQFH

0DWFKLQJ�'LUHFWLRQV��3ODFH WKH�FDSLWDO�OHWWHU�V��WKDW�EHVW�PDWFKHV�WR�WKH�OHIW�RI�WKH�QXPEHU�

BBBB��� IDFH $��7KH�PROWHQ�URFN�HMHFWHG�IURP�D�YROFDQR

BBBB��� SDU %� *LYH

BBBB����GRQ &��(TXDO

BBBB����ODYD '��7R�VSHQG�PRQH\�LQ�RUGHU�WR�JHW�D�SURILW�LQ�UHWXUQ

BBBB����HWHUQDO (��7R�SXW�LQWR�SODFH�RU�EHJLQ

BBBB����LQVWLWXWH $%��/DVWLQJ�IRUHYHU

BBBB����LQYHVW $&��7R�FRQIURQW�RU�GHDO�ZLWK�GLUHFWO\

6HQWHQFH�$SSOLFDWLRQ�'LUHFWLRQV� $QVZHU LQ�FRPSOHWH�VHQWHQFHV�

����:ULWH�D�VHQWHQFH�VKRZLQJ�WKH�PHDQLQJ�RI�³7RR�PDQ\�FRRNV�LQ�WKH�NLWFKHQ�´

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

����:ULWH�D�VHQWHQFH�VKRZLQJ�WKH�PHDQLQJ�RI�³%HWWHU�VDIH�WKDQ�VRUU\�´

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

����:ULWH�D�VHQWHQFH�VKRZLQJ�WKH�PHDQLQJ�RI�WKLV�ZRUG��³K\SRWKHVLV�´�BBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

����:ULWH�D�VHQWHQFH�VKRZLQJ�WKH�PHDQLQJ�RI�WKLV�ZRUG��³SDUGRQ�´�BBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB



� *URXSV����5RWDWLRQV�����0LQXWHV�7RWDO��SHU�'D\����'D\V�SHU�:HHN��
��*UDGH�OHYHO�$FDGHPLF�/LWHUDF\�&HQWHUV�DQG���*XLGHG�5HDGLQJ�/LWHUDF\�&HQWHU�7ZLFH�SHU�:HHN

'D\����������������������������������'D\�����������������������������������'D\�����������������������������������'D\��
'ƌŽƵƉ

ϭ
'ƵŝĚĞĚ
ZĞĂĚŝŶŐ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

'ƌŽƵƉ
ϭ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

'ƌŽƵƉ
ϭ

'ƵŝĚĞĚ
ZĞĂĚŝŶŐ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

'ƌŽƵƉ
ϭ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

'ƌŽƵƉ
Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

'ƵŝĚĞĚ
ZĞĂĚŝŶŐ

'ƌŽƵƉ
Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

'ƌŽƵƉ
Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

'ƵŝĚĞĚ
ZĞĂĚŝŶŐ

'ƌŽƵƉ
Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

'ƌŽƵƉ
ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

'ƌŽƵƉ
ϯ

'ƵŝĚĞĚ
ZĞĂĚŝŶŐ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

'ƌŽƵƉ
ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

'ƌŽƵƉ
ϯ

'ƵŝĚĞĚ
ZĞĂĚŝŶŐ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

'ƌŽƵƉ
ϰ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

'ƌŽƵƉ
ϰ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

'ƵŝĚĞĚ
ZĞĂĚŝŶŐ

'ƌŽƵƉ
ϰ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

'ƌŽƵƉ
ϰ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

'ƵŝĚĞĚ
ZĞĂĚŝŶŐ

� *URXSV����5RWDWLRQV�����0LQXWHV�7RWDO��SHU�'D\����'D\V�SHU�:HHN��
��/LWHUDF\�&HQWHUV�2QFH�SHU�:HHN

'D\����������������������������������'D\�����������������������������������'D\�����������������������������������'D\��
'ƌŽƵƉ

ϭ
>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϰ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

'ƌŽƵƉ
ϭ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

'ƌŽƵƉ
ϭ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϱ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϲ

'ƌŽƵƉ
ϭ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϳ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϴ

'ƌŽƵƉ
Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϰ

'ƌŽƵƉ
Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

'ƌŽƵƉ
Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϲ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϱ

'ƌŽƵƉ
Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϲ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϳ

'ƌŽƵƉ
ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

'ƌŽƵƉ
ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϰ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

'ƌŽƵƉ
ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϳ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϴ

'ƌŽƵƉ
ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϱ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϲ

'ƌŽƵƉ
ϰ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

'ƌŽƵƉ
ϰ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϰ

'ƌŽƵƉ
ϰ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϴ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϳ

'ƌŽƵƉ
ϰ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϴ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϱ





�� +ĂƌĚͲǁŽƌŬŝŶŐ
�Ž�ǇŽƵƌ�ďĞƐƚ�ǁŽƌŬ�ŽŶ�ĞĂĐŚ�ůĞƐƐŽŶ�Žƌ�
ĂĐƚŝǀŝƚǇ͘�tŽƌŬ�ƚŚĞ�ǁŚŽůĞ�ƚŝŵĞ͘

�� (ŶŐĂŐĞĚ
�Ž�ǇŽƵƌ�ĨĂŝƌ�ƐŚĂƌĞ�ŽĨ�ƚŚĞ�ǁŽƌŬ͘�
�ŽŵƉůĞƚĞ�ǇŽƵƌ�ĂƐƐŝŐŶĞĚ�ůĞĂĚĞƌƐŚŝƉ�
ƌŽůĞ͘

�� 5ĞƐƉŽŶƐŝďůĞ
�Ž�Ăůů�ƉĂƌƚƐ�ŽĨ�ƚŚĞ�ůĞƐƐŽŶ�Žƌ�ĂĐƚŝǀŝƚǇ�
ĨŽƌ�ĞĂĐŚ�ůŝƚĞƌĂĐǇ�ĐĞŶƚĞƌ͘ �&ŽĐƵƐ�ŽŶ�
ǇŽƵƌ�ůĞĂƌŶŝŶŐ�ĂŶĚ�ƚŚĂƚ�ŽĨ�ŽƚŚĞƌƐ�ŝŶ�
ǇŽƵƌ�ŐƌŽƵƉ͘

�� 2ƌŐĂŶŝǌĞĚ
<ĞĞƉ�Ăůů�ůĞƐƐŽŶ�Žƌ�ĂĐƚŝǀŝƚǇ�ŵĂƚĞƌŝĂůƐ�
ǁŚĞƌĞ�ƚŚĞǇ�ďĞůŽŶŐ͘��ůĞĂŶ�ƵƉ�ŶĞĂƚůǇ�
ĂŶĚ�ĐŽŵƉůĞƚĞůǇ͘

^,Kt ,ŶŝƚŝĂƚŝǀĞ �ĞŐŝŶ�ƚŚĞ�ůŝƚĞƌĂĐǇ�ĐĞŶƚĞƌ�ůĞƐƐŽŶ�Žƌ�
ĂĐƚŝǀŝƚǇ�ĂƐ�ƐŽŽŶ�ĂƐ�ǇŽƵ�Ɛŝƚ�ĚŽǁŶ͘�
�ŶĐŽƵƌĂŐĞ�ŽƚŚĞƌƐ�ƚŽ�ĐŽŵƉůĞƚĞ�ƚŚĞŝƌ�
ĂƐƐŝŐŶĞĚ�ůĞĂĚĞƌƐŚŝƉ�ƌŽůĞƐ͘

�� &ŽůůĂďŽƌĂƚŝǀĞ
tŽƌŬ�ƚŽŐĞƚŚĞƌ�ŝŶ�ƋƵŝĞƚ�ǀŽŝĐĞƐ�ĂŶĚ�
ƉƌĂĐƚŝĐĞ�ŬŝŶĚŶĞƐƐ͘�,ĞůƉ�ǁŝƚŚŽƵƚ�
ĚŽŝŶŐ�ŽƚŚĞƌƐ͛�ǁŽƌŬ͘

/LWHUDF\�&HQWHUV�*URXS�1RUPV

+(52,&�



5HDGHU ZĞĂĚ�ƚŚĞ�ůĞƐƐŽŶ�Žƌ�ĂĐƚŝǀŝƚǇ�ŽƵƚ�ůŽƵĚ�ŝŶ�Ă�
ƋƵŝĞƚ�ǀŽŝĐĞ͘�WĂƵƐĞ�ƚŽ�ĂůůŽǁ�ƚŚĞ�ŐƌŽƵƉ�ƚŽ�
ƚŚŝŶŬ�ĂŶĚ�ƌĞƐƉŽŶĚ͘�ZĞͲƌĞĂĚ�ƐĞĐƚŝŽŶƐ�ŝĨ�
ŶĞĐĞƐƐĂƌǇ͘

&ODULILHU ZĞĨĞƌ�ƚŽ�ƚŚĞ�ƚĂƐŬ�ĐĂƌĚ�ƚŽ�ďĞŐŝŶ�ƚŚĞ�
ůĞƐƐŽŶ�Žƌ�ĂĐƚŝǀŝƚǇ�ĂŶĚ�ŚĞůƉ�ƚŚĞ�ŐƌŽƵƉ�
ƉĞƌĨŽƌŵ�ŝƚƐ�ƚĂƐŬƐ͘��ƐŬ�ƚŚĞ�ƚĞĂĐŚĞƌ�ŝĨ�
ŚĞůƉ�ŝƐ�ŶĞĞĚĞĚ�ŽŶ�ƚŚĞ�ĚŝƌĞĐƚŝŽŶƐ͘

7DVN���
0DQDJHU

tƌŝƚĞ�ĚŽǁŶ�ƚŚĞ�ďĞŐŝŶŶŝŶŐ�ĂŶĚ�ĞŶĚŝŶŐ�
ƚŝŵĞƐ͘�DĂŶĂŐĞ�ŚŽǁ�ŵƵĐŚ�ƚŝŵĞ�ƐŚŽƵůĚ�
ďĞ�ƐƉĞŶƚ�ŽŶ�ĞĂĐŚ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ůĞƐƐŽŶ�Žƌ�
ĂĐƚŝǀŝƚǇ͘�DĂŬĞ�ƐƵƌĞ�ƚŚĂƚ�ĞǀĞƌǇ�ƉĂƌƚ�ŝƐ�
ĐŽŵƉůĞƚĞĚ�ĂŶĚ�ĚŽŶĞ�ǁĞůů͘

3HRSOH���
0DQDJHU

<ĞĞƉ�Ăůů�ŐƌŽƵƉ�ŵĞŵďĞƌƐ�ĨŽĐƵƐĞĚ�ŽŶ�ƚŚĞ�
ůĞƐƐŽŶ�Žƌ�ĂĐƚŝǀŝƚǇ�ĂŶĚ�ƚĂůŬŝŶŐ�ŝŶ�ƋƵŝĞƚ�
ǀŽŝĐĞƐ͘�DĂŬĞ�ƐƵƌĞ�ĞǀĞƌǇ�ƐƚƵĚĞŶƚ�
ĐŽŶƚƌŝďƵƚĞƐ�ĂŶĚ�ƉĞƌĨŽƌŵƐ�ƚŚĞŝƌ�
ůĞĂĚĞƌƐŚŝƉ�ƌŽůĞƐ͘��ƐŬ�ƚŚĞ�ƚĞĂĐŚĞƌ�ĨŽƌ�
ŚĞůƉ�ŝĨ�ƚŚĞ�ŐƌŽƵƉ�ŶĞĞĚƐ�ŝƚ͘

/LWHUDF\�&HQWHUV������

/($'(56+,3�����
52/(6


