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6HFWLRQV 3DJHV

+RZ�WR�6HW�XS�$FDGHPLF�/LWHUDF\�&HQWHUV««««««««««««««««�±�
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0DWHULDOV�3UHSDUDWLRQ��DQG�3UH�7HDFKLQJ�WR�WKH�:KROH�&ODVV
7HDFKHU�'LUHFWLRQV�IRU�WKH�2GG�1XPEHUHG�9RFDEXODU\�:RUNVKHHWV««««««�±��

� 0XOWLSOH�0HDQLQJ�:RUGV
� *UHHN�DQG�/DWLQ�:RUG�3DUWV��3UHIL[HV��5RRWV��DQG�6XIIL[HV�
� /DQJXDJH�5HVRXUFHV��'LFWLRQDU\�DQG�7KHVDXUXV
� )LJXUHV�RI�6SHHFK
� 9RFDEXODU\�6WXG\�*XLGHV

7HDFKHU�'LUHFWLRQV�IRU�WKH�2GG�1XPEHUHG�9RFDEXODU\�:RUNVKHHWV««««««��±��

� :RUG�5HODWLRQVKLSV
� &RQQRWDWLRQV��6KDGHV�RI�0HDQLQJ
� $FDGHPLF�/DQJXDJH

7DVN�&DUG�'LUHFWLRQV�IRU�9RFDEXODU\�:RUNVKHHWV�DQG�6WXG\�*XLGHV«««««�����±��
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9RFDEXODU\�:RUNVKHHW�$QVZHUV««««««««««�«««««««««�����±��
9RFDEXODU\�6WXG\�*XLGHV«���««««««««««««««««««««��� ��±���
9RFDEXODU\�8QLW�7HVWV««««««««««�«««««««««������������������ ���±���
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$GGHQGXP

� 7HQ�/LWHUDF\�&HQWHU�5RWDWLRQV«««««««««««««««««������±���
� /LWHUDF\�&HQWHUV�*URXS�1RUPV�%(�+(52,&��*URXS�1RUPV«««««��� ���
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0HDQLQJV�
/���D

*UHHN�DQG�
/DWLQ�:RUG�
3DUWV�
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:RUG�
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6SHHFK�
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&RQQRWDWLRQV
/���F�
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/DQJXDJH
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DOWHU
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([SUHVVLRQV

� $QWRQ\PV�
YLUWXH
YLFH

DWWUDFWLYH
UHSXOVLYH

DZDUH
FDSDFLW\

� FRRO SV\FKR
SDWK

6LPLOHV
&RPSDULVRQV

� $QWRQ\PV�
YROXQWDU\
FRPSXOVRU\

DGPRQLVK
SUDLVH

FKDOOHQJH
FODXVH

� RIIHQVH [HQR
SKLO�H�

0HWDSKRUV
&RPSDULVRQV

�� 3DUW�WR�
:KROH�
YRZHO
SKRQLFV

FRXUDJHRXV
WLPLG

FRPSRXQG
FRQVXOW

�� SURFHHGV HSL
WDSK�

,PDJHU\
3LFWXUHV

�� 3DUW�WR�
:KROH�
JDOD[\
XQLYHUVH

EULOOLDQW
GLP

FRQWDFW
GHFOLQH

�� ILQLVK YLFW
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$GDJHV
([SUHVVLRQV

�� 'HJUHH�
RSLQLRQ
SURSDJDQGD

WUDQTXLO
IUDQWLF

GLVFUHWH
GUDIW

�� JUDYH FRU�
UHFW�

$GDJHV
([SUHVVLRQV

�� 'HJUHH�
IUXJDO
WKULIW\

LQHSW
FDSDEOH

HQWLW\
HTXLYDOHQW

�� LQGHQW SRG�
LXP

$OOLWHUDWLRQ
6RXQGV

�� ,WHP�WR�
&DWHJRU\�
DQJXLVK
HPRWLRQ

H[WUDYDJDQW
VWLQJ\

HYROYH
H[SRVH
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WXGH

&RQVRQDQFH
6RXQGV
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%ROGIDFH�GHQRWHV�,QWURGXFWRU\�6WDQGDUG�IRU�(LJKWK�*UDGH�/HYHO�
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9RFDEXODU\ :RUNVKHHW����

0XOWLSOH�0HDQLQJ�:RUGV

'LUHFWLRQV��:ULWH WKH�QXPEHU�RI�WKH�GHILQLWLRQ WKDW�EHVW�PDWFKHV�WKH�XVH�RI�HDFK�YRFDEXODU\�
ZRUG LQ�WKH�VHQWHQFHV�EHORZ��

9RFDEXODU\�:RUGV 'HILQLWLRQV
UHIUDLQ��Q� ���$�YHUVH�RU�VHFWLRQ�RI�PXVLF�UHSHDWHG�UHJXODUO\�
UHIUDLQ��Y� ���7R�KROG�EDFN�RU�NHHS�RQHVHOI�IURP�GRLQJ�VRPHWKLQJ�

³&RXOG�\RX�NLQGO\�UHIUDLQ BBB�IURP�VLQJLQJ�WKDW�LUULWDWLQJ�UHIUDLQ BBB�RYHU�DQG�RYHU�DJDLQ"

$�IHZ�GR]HQ�WLPHV�ZDV�PRUH�WKDQ�HQRXJK�´

*UHHN�DQG�/DWLQ�:RUG�3DUWV��3UHIL[HV��5RRWV��DQG�6XIIL[HV

'LUHFWLRQV��)RU�HDFK�SUHIL[��URRW��RU�VXIIL[��ZULWH�DQ�H[DPSOH�ZRUG�ZKLFK�LQFOXGHV�WKH�ZRUG�SDUW��
7KHQ�XVH�WKH�ZRUG�SDUW�PHDQLQJV�WR�KHOS�\RX�ZULWH�\RXU�RZQ�GHILQLWLRQ�RI�WKH�YRFDEXODU\�ZRUG�

3UHIL[ 5RRW 6XIIL[ 0HDQLQJ ([DPSOH�:RUGV

VH VHSDUDWH BBBBBBBBBBBBBBBBBBBBBBBB

OHFW UHDG�RU�FKRRVH BBBBBBBBBBBBBBBBBBBBBBBB

VHOHFW BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

/DQJXDJH�5HVRXUFHV��'LFWLRQDU\�DQG�7KHVDXUXV

'LUHFWLRQV� &RQVXOW�D�GLFWLRQDU\�WR�GLYLGH�WKH�YRFDEXODU\�ZRUG�LQWR�V\O�OD�EOHV��PDUN�LWV�SULPDU\�
iFFHQW��OLVW�LWV�SDUW�RI�VSHHFK��DQG�ZULWH�LWV�SULPDU\�GHILQLWLRQ��&RPSDUH�WR�\RXU�GHILQLWLRQ�DERYH�

V H O H F W �������BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

'LUHFWLRQV� &RQVXOW�D�WKHVDXUXV WR�ZULWH�WKH�EHVW�V\QRQ\P�DQG�DQWRQ\P�IRU�WKH�YRFDEXODU\�ZRUG�

6\QRQ\P�BBBBBBBBBBBBBBBBBBBBBBBBBB $QWRQ\P BBBBBBBBBBBBBBBBBBBBBBBBBB

6\PEROLVP��DQ�REMHFW�RU�DFW�ZKLFK�UHSUHVHQWV�DQ�LGHD�

'LUHFWLRQV� $V�XVHG�LQ�WKH�IROORZLQJ�VHQWHQFH��H[SODLQ WKH�V\PEROLVP�RI�³GRYHV´� $W�WKH�
RSHQLQJ�RI�WKH�2O\PSLFV�6XPPHU�*DPHV�WKH\�UHOHDVHG�����GRYHV±RQH�IRU�HDFK�QDWLRQ�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB



������3HQQLQJWRQ�3XEOLVKLQJ���SHQQLQJWRQSXEOLVKLQJ�FRP����������� ��

9RFDEXODU\ :RUNVKHHW����

:RUG�5HODWLRQVKLSV��/DFN�RI�WR�2EMHFW

'LUHFWLRQV��:ULWH�RQH�RU�WZR�VHQWHQFHV�XVLQJ�ERWK�YRFDEXODU\�ZRUGV� 8VH�6$/( �6\QRQ\P��
$QWRQ\P��/RJLF��([DPSOH��FRQWH[W�FOXHV�WR�VKRZ�WKH�UHODWHG�PHDQLQJV�RI�HDFK�ZRUG��

9RFDEXODU\�:RUGV 'HILQLWLRQV
DQ[LRXV��DGM� )HHOLQJ�ZRUULHG�RU�XQHDV\�DERXW�VRPHWKLQJ�
FDUHIUHH��DGM� )UHH�IURP�ZRUU\�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

&RQQRWDWLRQV��6KDGHV�RI�0HDQLQJ

'LUHFWLRQV��:ULWH�WKH�YRFDEXODU\�ZRUGV ZKHUH�WKH\�EHORQJ�RQ�WKH�����&RQQRWDWLRQ�6SHFWUXP�����

9RFDEXODU\�:RUGV 'HILQLWLRQV
FKDRWLF �DGM� ([WUHPH�FRQIXVLRQ�RU�ODFN�RI�RUGHU�
V\VWHPDWLF �DGM� $�SODQQHG�ZD\�RI�GRLQJ�WKLQJV�RU�NHHSLQJ�RUGHU��

BBBBBBBBBBBBBB XQSODQQHG SODQQHG BBBBBBBBBBBBBB

$FDGHPLF�/DQJXDJH

'LUHFWLRQV��'HVFULEH WKH�YRFDEXODU\�ZRUGV�LQ�HDFK�ER[�

9RFDEXODU\�:RUG��SURSRUWLRQ��Q�
'HILQLWLRQ��7KH�VL]H�RU�UHODWLRQVKLS�RI�D�SDUW�
WR�D�ZKROH�

6LPLODU�WR«

'LIIHUHQW�WKDQ« ([DPSOH��&KDUDFWHULVWLFV��RU�3LFWXUH�

9RFDEXODU\�:RUG��SXEOLF��DGM�
'HILQLWLRQ��6RPHWKLQJ RSHQ�RU�PDGH�NQRZQ�
WR�DOO�SHRSOH�

6LPLODU�WR«

'LIIHUHQW�WKDQ« ([DPSOH��&KDUDFWHULVWLFV��RU�3LFWXUH�
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9RFDEXODU\�6WXG\�&DUGV�����DQG����

UHIUDLQ

D�YHUVH�RU�
VHFWLRQ�RI�
PXVLF�

UHSHDWHG�
UHJXODUO\

UHIUDLQ

WR�KROG�EDFN�
RU�NHHS�

RQHVHOI�IURP�
GRLQJ�

VRPHWKLQJ

VH VHSDUDWH OHFW UHDG�RU�FKRRVH

DQ[LRXV

IHHOLQJ�
ZRUULHG�RU�

XQHDV\�DERXW�
VRPHWKLQJ

FDUHIUHH IUHH�IURP�
ZRUU\

FKDRWLF
H[WUHPH�

FRQIXVLRQ�RU�
GLVRUGHU

V\VWHPDWLF

D�SODQQHG�ZD\�
RI�GRLQJ�
WKLQJV�RU�

NHHSLQJ�RUGHU

SURSRUWLRQ

WKH�VL]H�RU�
UHODWLRQVKLS�RI�
D�SDUW�WR�D�
ZKROH

SXEOLF

VRPHWKLQJ
RSHQ�RU�PDGH�
NQRZQ WR
DOO�SHRSOH
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9RFDEXODU\ 7HVW��/HVVRQV���í��

0DWFKLQJ�'LUHFWLRQV��3ODFH WKH�FDSLWDO�OHWWHU�V��WKDW�EHVW�PDWFKHV�WR�WKH�OHIW�RI�WKH�QXPEHU�

BBBB����UHIUDLQ $��7R�KROG�EDFN�RU�NHHS�RQHVHOI�IURP�GRLQJ�VRPHWKLQJ�

BBBB����VH %��7KH�VL]H�RU�UHODWLRQVKLS�RI�D�SDUW�WR�D�ZKROH

BBBB����OHFW &��)HHOLQJ�ZRUULHG�RU�XQHDV\�DERXW�VRPHWKLQJ

BBBB����DQ[LRXV '��6RPHWKLQJ RSHQ�RU�PDGH�NQRZQ WR�DOO�SHRSOH

BBBB����FKDRWLF (��6HSDUDWH

BBBB����SURSRUWLRQ $%��5HDG�RU�FKRRVH

BBBB����SXEOLF $&��([WUHPH�FRQIXVLRQ�RU�GLVRUGHU

0DWFKLQJ�'LUHFWLRQV��3ODFH WKH�FDSLWDO�OHWWHU�V��WKDW�EHVW�PDWFKHV�WR�WKH�OHIW�RI�WKH�QXPEHU�

BBBB����VWDOO $��7R�HQOLVW�RU�VLJQ�XS�IRU�VRPHWKLQJ

BBBB����DPEXO %� 7R�REVWUXFW�RU�GHOD\�VRPHWKLQJ
V�SURJUHVV

BBBB����DQFH &��:DON�RU�PRYH�

BBBB����WUXVW '��%HOLHI�LQ�WKH�KRQHVW\�RU�UHOLDELOLW\�RI�DQRWKHU�SHUVRQ

BBBB����DGPLUH (��7R�UHVSRQG�WR�VRPHRQH�RU�VRPHWKLQJ

BBBB����UHDFW $%��7R�UHJDUG�ZLWK�UHVSHFW�DQG�DSSURYDO

BBBB����UHJLVWHU $&��6WDWH�RU�FRQGLWLRQ

6HQWHQFH�$SSOLFDWLRQ�'LUHFWLRQV� $QVZHU LQ�FRPSOHWH�VHQWHQFHV�

����'HILQH�V\PEROLVP��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

����([SODLQ�WKH�V\PEROLVP�LQ�WKLV�VHQWHQFH��³7KH�FDSWDLQ�UDLVHG�D�EODFN�IODJ�ZLWK�VNXOO�DQG�

FURVVERQHV�´�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

����:ULWH�D�VHQWHQFH�VKRZLQJ�WKH�PHDQLQJ�RI�WKLV�ZRUG��³VHOHFW�´�BBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

����:ULWH�D�VHQWHQFH�VKRZLQJ�WKH�PHDQLQJ�RI�WKLV�ZRUG��³DPEXODQFH�´�BBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB



� *URXSV����5RWDWLRQV�����0LQXWHV�7RWDO��SHU�'D\����'D\V�SHU�:HHN��
��*UDGH�OHYHO�$FDGHPLF�/LWHUDF\�&HQWHUV�DQG���*XLGHG�5HDGLQJ�/LWHUDF\�&HQWHU�7ZLFH�SHU�:HHN

'D\����������������������������������'D\�����������������������������������'D\�����������������������������������'D\��
'ƌŽƵƉ

ϭ
'ƵŝĚĞĚ
ZĞĂĚŝŶŐ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

'ƌŽƵƉ
ϭ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

'ƌŽƵƉ
ϭ

'ƵŝĚĞĚ
ZĞĂĚŝŶŐ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

'ƌŽƵƉ
ϭ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

'ƌŽƵƉ
Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

'ƵŝĚĞĚ
ZĞĂĚŝŶŐ

'ƌŽƵƉ
Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

'ƌŽƵƉ
Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

'ƵŝĚĞĚ
ZĞĂĚŝŶŐ

'ƌŽƵƉ
Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

'ƌŽƵƉ
ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

'ƌŽƵƉ
ϯ

'ƵŝĚĞĚ
ZĞĂĚŝŶŐ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

'ƌŽƵƉ
ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

'ƌŽƵƉ
ϯ

'ƵŝĚĞĚ
ZĞĂĚŝŶŐ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

'ƌŽƵƉ
ϰ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

'ƌŽƵƉ
ϰ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

'ƵŝĚĞĚ
ZĞĂĚŝŶŐ

'ƌŽƵƉ
ϰ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

'ƌŽƵƉ
ϰ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

'ƵŝĚĞĚ
ZĞĂĚŝŶŐ

� *URXSV����5RWDWLRQV�����0LQXWHV�7RWDO��SHU�'D\����'D\V�SHU�:HHN��
��/LWHUDF\�&HQWHUV�2QFH�SHU�:HHN

'D\����������������������������������'D\�����������������������������������'D\�����������������������������������'D\��
'ƌŽƵƉ

ϭ
>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϰ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

'ƌŽƵƉ
ϭ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

'ƌŽƵƉ
ϭ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϱ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϲ

'ƌŽƵƉ
ϭ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϳ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϴ

'ƌŽƵƉ
Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϰ

'ƌŽƵƉ
Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

'ƌŽƵƉ
Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϲ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϱ

'ƌŽƵƉ
Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϲ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϳ

'ƌŽƵƉ
ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

'ƌŽƵƉ
ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϰ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

'ƌŽƵƉ
ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϳ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϴ

'ƌŽƵƉ
ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϱ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϲ

'ƌŽƵƉ
ϰ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

'ƌŽƵƉ
ϰ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϰ

'ƌŽƵƉ
ϰ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϴ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϳ

'ƌŽƵƉ
ϰ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϴ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϱ





�� +ĂƌĚͲǁŽƌŬŝŶŐ
�Ž�ǇŽƵƌ�ďĞƐƚ�ǁŽƌŬ�ŽŶ�ĞĂĐŚ�ůĞƐƐŽŶ�Žƌ�
ĂĐƚŝǀŝƚǇ͘�tŽƌŬ�ƚŚĞ�ǁŚŽůĞ�ƚŝŵĞ͘

�� (ŶŐĂŐĞĚ
�Ž�ǇŽƵƌ�ĨĂŝƌ�ƐŚĂƌĞ�ŽĨ�ƚŚĞ�ǁŽƌŬ͘�
�ŽŵƉůĞƚĞ�ǇŽƵƌ�ĂƐƐŝŐŶĞĚ�ůĞĂĚĞƌƐŚŝƉ�
ƌŽůĞ͘

�� 5ĞƐƉŽŶƐŝďůĞ
�Ž�Ăůů�ƉĂƌƚƐ�ŽĨ�ƚŚĞ�ůĞƐƐŽŶ�Žƌ�ĂĐƚŝǀŝƚǇ�
ĨŽƌ�ĞĂĐŚ�ůŝƚĞƌĂĐǇ�ĐĞŶƚĞƌ͘ �&ŽĐƵƐ�ŽŶ�
ǇŽƵƌ�ůĞĂƌŶŝŶŐ�ĂŶĚ�ƚŚĂƚ�ŽĨ�ŽƚŚĞƌƐ�ŝŶ�
ǇŽƵƌ�ŐƌŽƵƉ͘

�� 2ƌŐĂŶŝǌĞĚ
<ĞĞƉ�Ăůů�ůĞƐƐŽŶ�Žƌ�ĂĐƚŝǀŝƚǇ�ŵĂƚĞƌŝĂůƐ�
ǁŚĞƌĞ�ƚŚĞǇ�ďĞůŽŶŐ͘��ůĞĂŶ�ƵƉ�ŶĞĂƚůǇ�
ĂŶĚ�ĐŽŵƉůĞƚĞůǇ͘

^,Kt ,ŶŝƚŝĂƚŝǀĞ �ĞŐŝŶ�ƚŚĞ�ůŝƚĞƌĂĐǇ�ĐĞŶƚĞƌ�ůĞƐƐŽŶ�Žƌ�
ĂĐƚŝǀŝƚǇ�ĂƐ�ƐŽŽŶ�ĂƐ�ǇŽƵ�Ɛŝƚ�ĚŽǁŶ͘�
�ŶĐŽƵƌĂŐĞ�ŽƚŚĞƌƐ�ƚŽ�ĐŽŵƉůĞƚĞ�ƚŚĞŝƌ�
ĂƐƐŝŐŶĞĚ�ůĞĂĚĞƌƐŚŝƉ�ƌŽůĞƐ͘

�� &ŽůůĂďŽƌĂƚŝǀĞ
tŽƌŬ�ƚŽŐĞƚŚĞƌ�ŝŶ�ƋƵŝĞƚ�ǀŽŝĐĞƐ�ĂŶĚ�
ƉƌĂĐƚŝĐĞ�ŬŝŶĚŶĞƐƐ͘�,ĞůƉ�ǁŝƚŚŽƵƚ�
ĚŽŝŶŐ�ŽƚŚĞƌƐ͛�ǁŽƌŬ͘

/LWHUDF\�&HQWHUV�*URXS�1RUPV

+(52,&�



5HDGHU ZĞĂĚ�ƚŚĞ�ůĞƐƐŽŶ�Žƌ�ĂĐƚŝǀŝƚǇ�ŽƵƚ�ůŽƵĚ�ŝŶ�Ă�
ƋƵŝĞƚ�ǀŽŝĐĞ͘�WĂƵƐĞ�ƚŽ�ĂůůŽǁ�ƚŚĞ�ŐƌŽƵƉ�ƚŽ�
ƚŚŝŶŬ�ĂŶĚ�ƌĞƐƉŽŶĚ͘�ZĞͲƌĞĂĚ�ƐĞĐƚŝŽŶƐ�ŝĨ�
ŶĞĐĞƐƐĂƌǇ͘

&ODULILHU ZĞĨĞƌ�ƚŽ�ƚŚĞ�ƚĂƐŬ�ĐĂƌĚ�ƚŽ�ďĞŐŝŶ�ƚŚĞ�
ůĞƐƐŽŶ�Žƌ�ĂĐƚŝǀŝƚǇ�ĂŶĚ�ŚĞůƉ�ƚŚĞ�ŐƌŽƵƉ�
ƉĞƌĨŽƌŵ�ŝƚƐ�ƚĂƐŬƐ͘��ƐŬ�ƚŚĞ�ƚĞĂĐŚĞƌ�ŝĨ�
ŚĞůƉ�ŝƐ�ŶĞĞĚĞĚ�ŽŶ�ƚŚĞ�ĚŝƌĞĐƚŝŽŶƐ͘

7DVN���
0DQDJHU

tƌŝƚĞ�ĚŽǁŶ�ƚŚĞ�ďĞŐŝŶŶŝŶŐ�ĂŶĚ�ĞŶĚŝŶŐ�
ƚŝŵĞƐ͘�DĂŶĂŐĞ�ŚŽǁ�ŵƵĐŚ�ƚŝŵĞ�ƐŚŽƵůĚ�
ďĞ�ƐƉĞŶƚ�ŽŶ�ĞĂĐŚ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ůĞƐƐŽŶ�Žƌ�
ĂĐƚŝǀŝƚǇ͘�DĂŬĞ�ƐƵƌĞ�ƚŚĂƚ�ĞǀĞƌǇ�ƉĂƌƚ�ŝƐ�
ĐŽŵƉůĞƚĞĚ�ĂŶĚ�ĚŽŶĞ�ǁĞůů͘

3HRSOH���
0DQDJHU

<ĞĞƉ�Ăůů�ŐƌŽƵƉ�ŵĞŵďĞƌƐ�ĨŽĐƵƐĞĚ�ŽŶ�ƚŚĞ�
ůĞƐƐŽŶ�Žƌ�ĂĐƚŝǀŝƚǇ�ĂŶĚ�ƚĂůŬŝŶŐ�ŝŶ�ƋƵŝĞƚ�
ǀŽŝĐĞƐ͘�DĂŬĞ�ƐƵƌĞ�ĞǀĞƌǇ�ƐƚƵĚĞŶƚ�
ĐŽŶƚƌŝďƵƚĞƐ�ĂŶĚ�ƉĞƌĨŽƌŵƐ�ƚŚĞŝƌ�
ůĞĂĚĞƌƐŚŝƉ�ƌŽůĞƐ͘��ƐŬ�ƚŚĞ�ƚĞĂĐŚĞƌ�ĨŽƌ�
ŚĞůƉ�ŝĨ�ƚŚĞ�ŐƌŽƵƉ�ŶĞĞĚƐ�ŝƚ͘

/LWHUDF\�&HQWHUV������

/($'(56+,3�����
52/(6


