
✓ 56 Sentence Revision 
Lessons 

✓ Sentence Combining
✓ Sentence Structure 

and Grammar 
Application

✓ 56 Literary Response 
to Mentor Texts 
Lessons

✓ Rhetorical Stance 
(Voice, Audience, 
Purpose, and Form)
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� /HVVRQ�)RFXV
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� 'HILQLWLRQ�([SODQDWLRQ�5HIOHFWLRQ
� 2EVHUYDWLRQ
� ,QWHUSUHWDWLRQ
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6HQWHQFH�5HYLVLRQV�,QVWUXFWLRQDO�6FRSH�DQG�6HTXHQFH

%ROGIDFH�GHQRWHV�,QWURGXFWRU\�6WDQGDUG�IRU�)LIWK�*UDGH�/HYHO���'HQRWHV�3URJUHVVLYH�/DQJXDJH�6NLOO

)RXUWK�*UDGH )LIWK�*UDGH 6L[WK�*UDGH 6HYHQWK�*UDGH (LJKWK�*UDGH

� 3UHFLVH�3URSHU�
1RXQV

3UHFLVH�3URSHU�
1RXQV

'HOHWH�WKH�
8QQHFHVVDU\�
³+HUH´�:RUGV

'HOHWH�WKH�
8QQHFHVVDU\�
³+HUH´�DQG�
³7KHUH´�:RUGV

'HOHWH�WKH�
8QQHFHVVDU\
³+HUH´�DQG
³7KHUH´�:RUGV

� 3UHFLVH�&RPPRQ�
1RXQV

3UHFLVH�&RPPRQ�
1RXQV

6SHFLILF�3URSHU�
1RXQV

6SHFLILF�3URSHU�
1RXQV

6SHFLILF�3URSHU�
1RXQV

� 3OXUDO�1RXQV�DQG�
,UUHJXODU�3OXUDOV

3OXUDO�1RXQV�DQG�
,UUHJXODU�3OXUDOV

'HOHWH�WKH�
8QQHFHVVDU\�³,W´

'HOHWH�WKH�
8QQHFHVVDU\�³,W´�

'HOHWH�WKH�
8QQHFHVVDU\�³,W´

� 3UHFLVH�9HUEV 3UHFLVH�9HUEV 3URQRXQ�6HQWHQFH�
2SHQHU

3URQRXQ�6HQWHQFH�
2SHQHU

3URQRXQ�6HQWHQFH�
2SHQHU

� 9HUE�7HQVH 9HUE�7HQVH 'HOHWH�WKH�
8QQHFHVVDU\�
³7KHUH´�:RUGV

'HOHWH�
&LUFXPORFXWLRQV

'HOHWH�
&LUFXPORFXWLRQV

� 6LPSOH�6XEMHFWV 6LPSOH�6XEMHFWV $GMHFWLYH�
6HQWHQFH�2SHQHU

$GMHFWLYH�
6HQWHQFH�2SHQHU

$GMHFWLYH�
6HQWHQFH�2SHQHU

� 6LPSOH�3UHGLFDWHV 6LPSOH�3UHGLFDWHV 'HOHWH�
8QQHFHVVDU\�
:ULWLQJ�
5HIHUHQFHV

6XEVWLWXWH�
$GMHFWLYHV�IRU�
$GMHFWLYH�3KUDVHV

6XEVWLWXWH�
$GMHFWLYHV�IRU�
$GMHFWLYH�3KUDVHV

� 'LUHFW�2EMHFWV 'LUHFW�2EMHFWV 3RVVHVVLYH�
3URQRXQ�6HQWHQFH�
2SHQHU

9HUE�EHIRUH�WKH�
6XEMHFW�6HQWHQFH�
2SHQHU

9HUE�EHIRUH�WKH�
6XEMHFW�6HQWHQFH�
2SHQHU

� &RPSOHWH�
6HQWHQFHV

&RPSOHWH�
6HQWHQFHV�

'HOHWH�
8QQHFHVVDU\�
:ULWHU�
5HIHUHQFHV

&KDQJH�³7R�%H´�
WR�$FWLYH�9HUEV

&KDQJH�³7R %H´�
WR $FWLYH�9HUEV

�� )UDJPHQWV�
3KUDVHV� DQG�
'HSHQGHQW�
&ODXVHV

)UDJPHQWV�
3KUDVHV� DQG�
'HSHQGHQW�
&ODXVHV�

$GYHUE�6HQWHQFH�
2SHQHU

$GYHUE�6HQWHQFH�
2SHQHU

$GYHUE�6HQWHQFH�
2SHQHU

�� 5XQ�RQV DQG�
,QGHSHQGHQW�
&ODXVHV

5XQ�RQV�DQG�
,QGHSHQGHQW�
&ODXVHV

3DUDOOHO�
&RRUGLQDWLQJ�
&RQMXQFWLRQV�

3DUDOOHO�
&RRUGLQDWLQJ�
&RQMXQFWLRQV

3DUDOOHO�
&RRUGLQDWLQJ�
&RQMXQFWLRQV

�� 7\SHV�RI�
6HQWHQFHV

7\SHV�RI�
6HQWHQFHV

3UHSRVLWLRQDO�
3KUDVH�6HQWHQFH�
2SHQHU

3UHSRVLWLRQDO�
3KUDVH�6HQWHQFH�
2SHQHU

3UHSRVLWLRQDO�
3KUDVH�6HQWHQFH�
2SHQHU

�� 5HYLVH�
([FODPDWRU\�LQWR�
'HFODUDWLYH

'HOHWH�WKH�
8QQHFHVVDU\�
³7KHUH´���³WR�EH´�
9HUEV

3DUDOOHO�
&RUUHODWLYH
&RQMXQFWLRQV�

3DUDOOHO�
&RUUHODWLYH�
&RQMXQFWLRQV

3DUDOOHO�
&RUUHODWLYH�
&RQMXQFWLRQV

�� 5HYLVH�
'HFODUDWLYH�LQWR�
,QWHUURJDWLYH

'HOHWH�WKH�
8QQHFHVVDU\�
³+HUH´���³WR�EH´�
9HUEV

&RPSOHWH�6XEMHFW�
6HQWHQFH�2SHQHU

&RPSOHWH�6XEMHFW�
6HQWHQFH�2SHQHU

&RPSOHWH�6XEMHFW�
6HQWHQFH�2SHQHU

�� 5HYLVH�
,QWHUURJDWLYH�LQWR�
,PSHUDWLYH

'HOHWH�WKH�
8QQHFHVVDU\�³,W´�
��³WR�EH´�9HUEV�

'HOHWH�3DLUHG�
5HGXQGDQFLHV�

'HOHWH�3DLUHG�
5HGXQGDQFLHV�

'HOHWH�3DLUHG�
5HGXQGDQFLHV�
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6HQWHQFH�5HYLVLRQV�,QVWUXFWLRQDO�6FRSH�DQG�6HTXHQFH

%ROGIDFH�GHQRWHV�,QWURGXFWRU\�6WDQGDUG�IRU�)LIWK�*UDGH�/HYHO���'HQRWHV�3URJUHVVLYH�/DQJXDJH�6NLOO�

)RXUWK�*UDGH )LIWK�*UDGH 6L[WK�*UDGH 6HYHQWK�*UDGH (LJKWK�*UDGH

�� 5HYLVH�,PSHUDWLYH�
LQWR�([FODPDWRU\

7UDQVLWLRQDO�
:RUGV�DQG�
3KUDVHV

'LUHFW�2EMHFW�
6HQWHQFH�2SHQHU

'LUHFW�2EMHFW�
6HQWHQFH�2SHQHU�

'LUHFW�2EMHFW�
6HQWHQFH�2SHQHU�

�� 3URQRXQ�
$QWHFHGHQWV��
9DJXH�5HIHUHQFHV

)RUPDO�DQG�
,QIRUPDO�
/DQJXDJH

'HOHWH�
5HVWDWHPHQWV

&RPSRXQG�
6HQWHQFHV

&RPSRXQG�
6HQWHQFHV

�� 3URQRXQ�
$QWHFHGHQWV��
1XPEHU�
5HIHUHQFHV

'LDOHFWV� &RPSRXQG�
6XEMHFW�6HQWHQFH�
2SHQHU

&RPSRXQG
6XEMHFW�6HQWHQFH�
2SHQHU

&RPSRXQG�
6XEMHFW�6HQWHQFH�
2SHQHU

�� 6ROYLQJ�3URQRXQ�
$QWHFHGHQWV
3UREOHPV

5HJLVWHUV� &KDQJH�&RPSOH[�
:RUGV�WR 6LPSOH�
:RUGV

&RPSOH[�
6HQWHQFHV

&RPSOH[�
6HQWHQFHV

�� $UWLFOHV 3URQRXQ�
$QWHFHGHQWV��
9DJXH�5HIHUHQFHV

&RQQHFWLYH�
6HQWHQFH�2SHQHU

1RXQ�3KUDVH�
6HQWHQFH�2SHQHUV

1RXQ�&ODXVH�
6HQWHQFH�2SHQHU

�� :KLFK�2QH"�
$GMHFWLYHV

3URQRXQ�
$QWHFHGHQWV��
1XPEHU�
5HIHUHQFHV

0DNH�,WHPV�LQ�D
/LVW�3DUDOOHO

&RPSRXQG�
&RPSOH[�
6HQWHQFHV

&RPSRXQG�
&RPSOH[�
6HQWHQFHV

�� +RZ�0DQ\"�
$GMHFWLYHV

3UHFLVH :RUG�DQG�
3KUDVH�&KRLFH

7UDQVLWLRQ�:RUG�
6HQWHQFH�2SHQHU

1RXQ�&ODXVH�
6HQWHQFH�2SHQHU

*HUXQG�6HQWHQFH�
2SHQHU

�� :KDW�.LQG"�
$GMHFWLYHV

$GMHFWLYH�2UGHU 3DUDOOHO�6WUXFWXUHV &KDQJH�&ODXVHV�
WR�3KUDVHV

&KDQJH�&ODXVHV�WR
3KUDVHV

�� $GMHFWLYH�2UGHU 8VLQJ�3XQFWXDWLRQ�
IRU�(IIHFW

1RXQ�3KUDVH�
6HQWHQFH�2SHQHU

9HUE�3KUDVH�
6HQWHQFH�2SHQHU

*HUXQG�3KUDVH�
6HQWHQFH�2SHQHU

�� 6KRUW�
&RPSDUDWLYH�
0RGLILHUV

3DVW�3DUWLFLSOH�
$GMHFWLYHV

,QWHUURJDWLYH�
3URQRXQV

&KDQJH�&RPSOH[�
:RUGV�WR 6LPSOH�
:RUGV

&KDQJH�&RPSOH[�
:RUGV�WR 6LPSOH�
:RUGV

�� /RQJ�
&RPSDUDWLYH�
0RGLILHUV

6KRUW�
&RPSDUDWLYH�
0RGLILHUV

1RXQ�&ODXVH�
6HQWHQFH�2SHQHU

1RPLQDWLYH�
$EVROXWH�6HQWHQFH�
2SHQHU

1RPLQDWLYH�
$EVROXWH�6HQWHQFH�
2SHQHU

�� 6KRUW�6XSHUODWLYH�
0RGLILHUV

/RQJ�
&RPSDUDWLYH�
0RGLILHUV

5HIOH[LYH�
3URQRXQV

0DNH�,WHPV�LQ�D
/LVW�3DUDOOHO

0DNH�,WHPV�LQ�D
/LVW�3DUDOOHO

�� /RQJ�6XSHUODWLYH�
0RGLILHUV

6KRUW�6XSHUODWLYH�
0RGLILHUV

1RPLQDWLYH�
$EVROXWH�
6HQWHQFH�2SHQHU

$GMHFWLYDO�&ODXVH�
6HQWHQFH�2SHQHU

$GMHFWLYDO�&ODXVH�
6HQWHQFH�2SHQHU

�� 3DVW�9HUE�7HQVH /RQJ�6XSHUODWLYH�
0RGLILHUV

,QWHQVLYH�
3URQRXQV

3DUDOOHO�6WUXFWXUHV 3DUDOOHO�6WUXFWXUHV

�� 3UHVHQW�9HUE�
7HQVH

9HUE�7HQVH 'HPRQVWUDWLYH�
3URQRXQ�6HQWHQFH�
2SHQHU

$GMHFWLYDO�3KUDVH�
6HQWHQFH�2SHQHU

$GMHFWLYDO�3KUDVH�
6HQWHQFH�2SHQHU

�� )XWXUH�9HUE�
7HQVH

9HUE�7HQVH�DQG�
7LPH

5HFLSURFDO�
3URQRXQV

+HOSLQJ�9HUE�
'HOHWLRQV

+HOSLQJ�9HUE�
'HOHWLRQV
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)RXUWK�*UDGH )LIWK�*UDGH 6L[WK *UDGH 6HYHQWK�*UDGH (LJKWK�*UDGH

�� 'HOHWH�WKH�
8QQHFHVVDU\�
³7KHUH´���³WR�
EH´�9HUEV

9HUE�7HQVH�DQG�
6HTXHQFH

'HPRQVWUDWLYH�
$GMHFWLYH�
6HQWHQFH�2SHQHU

0RGLILHU�6HQWHQFH�
2SHQHU

3DVW�3DUWLFLSOH�
6HQWHQFH�2SHQHU

��� 'HOHWH�WKH�
8QQHFHVVDU\�
³+HUH´���³WR�EH´�
9HUEV

9HUE�7HQVH�DQG�
6WDWH�RI�%HLQJ

+HOSLQJ�DQG�
/LQNLQJ�9HUE�
0RGLILHU�
'HOHWLRQV�

(OLPLQDWH�
'DQJOLQJ�
0RGLILHUV�

(OLPLQDWH�
'DQJOLQJ�
0RGLILHUV�

��� 'HOHWH�WKH�
8QQHFHVVDU\�³,W´�
��³WR�EH´�9HUEV�

9HUE�7HQVH�DQG�
&RQGLWLRQ

$GMHFWLYDO�3KUDVH�
6HQWHQFH�2SHQHU�

&RQQHFWLYH
6HQWHQFH�2SHQHU�

3DVW�3DUWLFLSLDO�
3KUDVH�6HQWHQFH�
2SHQHU�

��� +HOSLQJ�DQG�
/LQNLQJ�9HUE�
0RGLILHU�
'HOHWLRQV

6KLIWV�LQ�9HUE�
7HQVH

6XEVWLWXWH�
$GMHFWLYHV�IRU�
$GMHFWLYH�
3KUDVHV�

(OLPLQDWH�
,QWHUUXSWLRQV�

(OLPLQDWH�
6TXLQWLQJ�
0RGLILHUV�

��� 0RGDO�
$X[LOLDULHV�
�1HFHVVLW\�DQG�
$GYLFH��

+HOSLQJ�9HUEV $GMHFWLYDO�
&ODXVH�6HQWHQFH�
2SHQHU�

$SSRVLWLYH�
3KUDVH�6HQWHQFH�
2SHQHU�

3UHVHQW�
3DUWLFLSOH�
6HQWHQFH�2SHQHU�

��� 0RGDO�
$X[LOLDULHV�
�$ELOLW\�DQG�
([SHFWDWLRQ��

3DVW�3DUWLFLSOH�
9HUEV

(OLPLQDWH�
,QWHUUXSWLRQV�

&KDQJH�
1RPLQDOL]DWLRQV�
WR�9HUEV�

&KDQJH�
1RPLQDOL]DWLRQV�
WR�9HUEV�

��� 0RGDO�
$X[LOLDULHV�
�3HUPLVVLRQ�DQG�
3RVVLELOLW\��

,UUHJXODU�3DVW�
3DUWLFLSOHV

6KRUW�
&RPSDUDWLYH�
0RGLILHU�6HQWHQFH�
2SHQHU�

3DVW�3URJUHVVLYH�
9HUE�7HQVH�

3UHVHQW�
3DUWLFLSLDO�
3KUDVH�6HQWHQFH�
2SHQHU�

��� 3DVW�3URJUHVVLYH�
9HUE�7HQVH�

/LQNLQJ�9HUEV 5HDUUDQJH�LQ�
&KURQRORJLFDO�
2UGHU�

5HDUUDQJH�LQ�
&KURQRORJLFDO�
2UGHU�

5HDUUDQJH�LQ�
&KURQRORJLFDO�
2UGHU�

��� 3UHVHQW�
3URJUHVVLYH�9HUE�
7HQVH�

0RGDOV /RQJ�
&RPSDUDWLYH�
0RGLILHU�6HQWHQFH�
2SHQHU�

3UHVHQW�
3URJUHVVLYH�9HUE�
7HQVH�

7UDQVLWLRQ�:RUG�
6HQWHQFH�2SHQHU�

��� )XWXUH�
3URJUHVVLYH�9HUE�
7HQVH�

6LQJXODU�VXEMHFW�
YHUE�DJUHHPHQW

(OLPLQDWH�³WR�
EH´�9HUEV�E\�
5HSKUDVLQJ�

'HOHWH�
5HVWDWHPHQWV�

'HOHWH�5HGXQGDQW�
&DWHJRULHV�

��� :KDW�'HJUHH"
$GYHUEV

3OXUDO�VXEMHFW�
YHUE�DJUHHPHQW

6KRUW�6XSHUODWLYH�
0RGLILHU�6HQWHQFH�
2SHQHU�

)XWXUH�
3URJUHVVLYH�9HUE�
7HQVH�

3URJUHVVLYH�9HUE�
6HQWHQFH�2SHQHU�

��� +RZ"
$GYHUEV

3URJUHVVLYH�9HUE�
7HQVH

(OLPLQDWH�³WR�
EH´�9HUEV�E\�
&KDQJLQJ�1RXQV�
WR�9HUEV�

'HOHWH�5HGXQGDQW�
&DWHJRULHV�

'HOHWH�5HGXQGDQW�
&DWHJRULHV�

��� :KHQ"
$GYHUEV

3DVW�3HUIHFW�
9HUE�)RUPV

/RQJ�6XSHUODWLYH�
0RGLILHU�6HQWHQFH�
2SHQHU�

3HUIHFW�
3URJUHVVLYH�9HUE�
)RUP�

3HUIHFW�3DUWLFLSOH�
6HQWHQFH�2SHQHU�
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)RXUWK�*UDGH )LIWK�*UDGH 6L[WK�*UDGH 6HYHQWK�*UDGH (LJKWK�*UDGH

��� :KHUH"
$GYHUEV

3UHVHQW�3HUIHFW�
9HUE�)RUPV

0DNH�1RXQ�
&RQVWUXFWLRQV�
3DUDOOHO�

0DNH�1RXQ�
&RQVWUXFWLRQV�
3DUDOOHO�

0DNH�1RXQ�
&RQVWUXFWLRQV�
3DUDOOHO�

��� $GYHUE�2UGHU )XWXUH�3HUIHFW�
9HUE�)RUPV

1RQUHVWULFWLYH�
5HODWLYH�&ODXVH�
6HQWHQFH�2SHQHU�

1RQUHVWULFWLYH�
5HODWLYH�&ODXVH�
6HQWHQFH�2SHQHU�

,QILQLWLYH�
6HQWHQFH�2SHQHU�

��� 3UHFLVH�:RUG�
DQG�3KUDVH�
&KRLFH

$GYHUEV &RPELQH�6KRUW��
&KRSS\�
6HQWHQFHV�8VLQJ�
&RRUGLQDWLRQ�

&RPELQH�6KRUW��
&KRSS\�6HQWHQFHV�
8VLQJ�
&RRUGLQDWLRQ�

&RPELQH�6KRUW��
&KRSS\�6HQWHQFHV�
8VLQJ�
&RRUGLQDWLRQ�

��� 8VLQJ�
3XQFWXDWLRQ�IRU�
(IIHFW

$GYHUE�2UGHU (QG�D�6HQWHQFH�
ZLWK�D�
5HVWULFWLYH�
5HODWLYH�&ODXVH�

(QG�D�6HQWHQFH�
ZLWK�D�5HVWULFWLYH�
5HODWLYH�&ODXVH�

,QILQLWLYH�3KUDVH�
6HQWHQFH�2SHQHU�

��� )RUPDO�DQG�
,QIRUPDO�
/DQJXDJH�

&RRUGLQDWLQJ�
&RQMXQFWLRQV�DQG�
WKHLU�)XQFWLRQV

&KDQJH�,PSUHFLVH�
:RUGV�WR�3UHFLVH�
:RUGV�

&KDQJH�,PSUHFLVH�
:RUGV�WR�3UHFLVH�
:RUGV�

&KDQJH�,PSUHFLVH�
:RUGV�WR�3UHFLVH�
:RUGV�

��� )RUPDO�DQG�
,QIRUPDO�
/DQJXDJH

&RUUHODWLYH�
&RQMXQFWLRQV�
DQG�WKHLU�
)XQFWLRQV

&RPELQH�6KRUW��
&KRSS\�
6HQWHQFHV�ZLWK�
%HJLQQLQJ�
6XERUGLQDWH�
&ODXVHV�

&RPELQH�6KRUW��
&KRSS\�6HQWHQFHV�
ZLWK�%HJLQQLQJ�
6XERUGLQDWH�
&ODXVHV�

&RQWLQXRXV�
,QILQLWLYH�
6HQWHQFH�2SHQHU�

��� &RQMXQFWLRQ�
)XQFWLRQ

3UHSRVLWLRQDO
3KUDVHV

&RPSRXQG�
6HQWHQFHV�

.HHS�D�
&RQVLVWHQW�
/DQJXDJH�
5HJLVWHU�

&KDQJH�3DVVLYH�
WR�$FWLYH�9RLFH�

��� 3UHSRVLWLRQDO�
3KUDVHV��
5HODWLRQVKLSV�
6HQWHQFH�2SHQHUV�

'HSHQGHQW�
&ODXVHV�LQ�
&RPSOH[�
6HQWHQFHV

&RPSOH[�
6HQWHQFHV�

&RPELQH�6KRUW��
&KRSS\�
6HQWHQFHV�ZLWK�
(QGLQJ�
6XERUGLQDWH�
&ODXVHV�

5HODWLYH�$GYHUE�
&ODXVH�6HQWHQFH�
2SHQHU�

��� 3UHSRVLWLRQDO�
3KUDVHV��
/RFDWLRQ�
6HQWHQFH�2SHQHUV�

6XERUGLQDWLQJ�
&RQMXQFWLRQV

&RPSRXQG�
&RPSOH[�
6HQWHQFHV�

&RPELQH�&KRSS\�
6HQWHQFHV�8VLQJ�
5HODWLYH�&ODXVHV�

&RPELQH�&KRSS\�
6HQWHQFHV�8VLQJ�
5HODWLYH�&ODXVHV�

��� 3UHSRVLWLRQDO�
3KUDVHV��7LPH�
6HQWHQFH�2SHQHUV�

5HODWLYH�3URQRXQV� 6KRUW�6HQWHQFHV�
IRU�6HQWHQFH�
9DULHW\�

6KRUW�6HQWHQFHV�
IRU�6HQWHQFH�
9DULHW\�

$GYHUELDO�&ODXVH�
6HQWHQFH�2SHQHU�

��� 5HODWLYH�
3URQRXQV

5HODWLYH�$GYHUEV &KDQJH�
$GMHFWLYHV�
3UHFHGLQJ�1RXQV�
WR�$SSRVLWLYHV�

&KDQJH�
$GMHFWLYHV�
3UHFHGLQJ�1RXQV�
WR�$SSRVLWLYHV�

&KDQJH�
$GMHFWLYHV�
3UHFHGLQJ�1RXQV�
WR�$SSRVLWLYHV�

��� 5HODWLYH�$GYHUEV ,QWHUMHFWLRQV�DQG�
WKHLU�)XQFWLRQV

'HOHWH�
5HGXQGDQW�
&DWHJRULHV�

7UDQVLWLRQ�:RUG�
6HQWHQFH�2SHQHU�

$GYHUELDO�&ODXVH�
6HQWHQFH�2SHQHU�



������3HQQLQJWRQ�3XEOLVKLQJ���SHQQLQJWRQSXEOLVKLQJ�FRP����������������� ��

6HQWHQFH�5HYLVLRQV ���

3HUIHFW�3URJUHVVLYH�6HQWHQFH�2SHQHUV

([DPSOHV

� 3DVW�SHUIHFW�SURJUHVVLYH
%LOO�KDG�EHHQ�ZDLWLQJ IRU�ILYH�\HDUV�IRU�WKLV�GD\�
� 3UHVHQW�SHUIHFW�SURJUHVVLYH
7KH\�KDYH�EHHQ DQWLFLSDWLQJ WKLV�DFWLRQ�IRU�\HDUV�
� )XWXUH�SHUIHFW�SURJUHVVLYH
%\�-XQH�RI�WKLV�\HDU��6DP�ZLOO�KDYH�EHHQ�GULYLQJ WKDW�VDPH�FDU�IRU�WZHQW\�\HDUV�

5HYLVH�WKLV�VHQWHQFH�E\�XVLQJ�D�SHUIHFW�SURJUHVVLYH�VHQWHQFH�RSHQHU�

0UV��&DPHURQ�KRSHG�\RX�ZRXOG�FKDQJH�\RXU PLQG�IRU�D�ORQJ�WLPH�DQG�LV�KDSS\�WKDW�\RX�KDYH�
QRZ�GRQH�VR�

6HQWHQFH 5HYLVLRQ

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

2XU�ODQJXDJH�DSSOLFDWLRQ�WDVN�LV�WR�
UHYLVH�D�VHQWHQFH�ZLWK�WKH SHUIHFW�
SURJUHVVLYH�YHUE�IRUP��7KH�SHUIHFW�
SURJUHVVLYH�YHUE�IRUP GHVFULEHV�WKH�
OHQJWK�RI�WLPH�DQ�DFWLRQ�KDV�EHHQ�LQ�
SURJUHVV�XS�WR�WKH�SUHVHQW�WLPH��,W�FDQ�EH�
XVHG�LQ�WKH�SDVW��SUHVHQW��RU�IXWXUH�WHQVH�
DQG�LV�IRUPHG�ZLWK�KDG� KDV�RU�KDYH��ZLOO�
KDYH RU�VKDOO�KDYH�� EHHQ���WKH�BLQJ IRUP�
RI�WKH�YHUE�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB



������3HQQLQJWRQ�3XEOLVKLQJ���SHQQLQJWRQSXEOLVKLQJ�FRP����������������� ��

6HQWHQFH�5HYLVLRQV ���

6XERUGLQDWH�&ODXVH�6HQWHQFH�(QGLQJV

([DPSOH

7KH�IDPLO\�ZDV�JHQHURXV�GHVSLWH�WKHLU�ILQDQFLDO�GLIILFXOWLHV�

&RPELQH�WKHVH�VHQWHQFHV�LQWR�RQH�E\�XVLQJ�D�VXERUGLQDWH�FODXVH DW�
WKH�HQGLQJ�RI WKH�FRPSOH[�VHQWHQFH�

<RX�KDYH�WR�DVN�SHUPLVVLRQ��'RQ¶W�ZDON�WR�WKH�ODNH�RQ�\RXU�RZQ��

6HQWHQFH 5HYLVLRQ

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

2XU�ODQJXDJH�DSSOLFDWLRQ�WDVN�LV�WR�
VWDUW�D�VHQWHQFH�ZLWK�D�VXERUGLQDWH�
FODXVH��$�VXERUGLQDWH�FODXVH FDQ�
FRPELQH�VKRUW��FKRSS\�VHQWHQFHV�WR�
LPSURYH�ZULWLQJ��$�VXERUGLQDWH�FODXVH�LV�
DOVR�NQRZQ�DV�D�GHSHQGHQW�FODXVH�DQG�KDV�
D�QRXQ�DQG�YHUE��EXW�GRHV�QRW�H[SUHVV�D�
FRPSOHWH�WKRXJKW��,W�EHJLQV�ZLWK�D�
VXERUGLQDWLQJ�FRQMXQFWLRQ�DQG�PRGLILHV�
WKH�PDLQ�FODXVH�RI�WKH�VHQWHQFH�

:KHQ�XVHG�DW�WKH�HQG�RI�D�FRPSOH[�
VHQWHQFH��WKH�VXERUGLQDWH�FODXVH�GRHV�QRW�
EHJLQ�ZLWK�D�FRPPD��8VH�WKLV PHPRU\�
WULFN�WR�KHOS�\RX�UHPHPEHU�WKH�
VXERUGLQDWLQJ�FRQMXQFWLRQV��

%XG�LV�ZLVH��EXW�KRW��$$$�:::

EHIRUH��XQOHVV��GHVSLWH��LQ�VSLWH�RI���LQ�
RUGHU�WKDW��VR��ZKLOH��LI��VLQFH��HYHQ�WKRXJK�
�LI���EHFDXVH��XQWLO��WKDW��KRZ��RQFH��WKDQ��
DIWHU��DOWKRXJK��WKRXJK���DV��DV�LI��DV�ORQJ�
DV��DV�WKRXJK��ZKHWKHU��ZKHQ��ZKHQHYHU���
ZKHUH��ZKHUHYHU�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB



������3HQQLQJWRQ�3XEOLVKLQJ���SHQQLQJWRQSXEOLVKLQJ�FRP ��

/LWHUDU\�5HVSRQVH�/HVVRQ ��

/LWHUDU\�4XRWDWLRQ

³,QGLIIHUHQFH�DQG�QHJOHFW�RIWHQ�GR�PXFK�PRUH�GDPDJH�WKDQ�RXWULJKW�GLVOLNH�´

-�.��5RZOLQJ�������± �

'HILQLWLRQ�([SODQDWLRQ�5HIOHFWLRQ��,QGLIIHUHQFH PHDQV�WR�QRW�EH�LQWHUHVWHG��1HJOHFW PHDQV�WR�
QRW�SD\�DWWHQWLRQ�

2EVHUYDWLRQ��:KDW�GR�\RX�VHH"�:KDW�GR�\RX�IHHO"�:KDW�VHHP�WR�EH�WKH�NH\�ZRUGV"

,QWHUSUHWDWLRQ��+RZ�ZRXOG�\RX�SXW�WKLV�LQWR�\RXU�RZQ�ZRUGV"�:KDW�GRHV�WKLV�PHDQ"�:KDW�
GRHVQ¶W�WKLV�PHDQ"�:KDW�GRHV�WKLV�VXJJHVW"�:K\�GRHV�WKH�DXWKRU�VD\�WKLV"

$SSOLFDWLRQ��+RZ�FDQ�WKLV�EH�XVHG"�+RZ�FRXOG�WKLV�WKRXJKW�DIIHFW�VRPHWKLQJ�HOVH"�:KDW�
FRQFOXVLRQV�FDQ�EH�GUDZQ�IURP�WKLV"�'R�\RX�DJUHH�ZLWK�WKLV"�+RZ�GRHV�WKLV�DSSO\�WR�\RX"�:KDW�
FRQFOXVLRQV�FDQ�EH�GUDZQ�IURP�WKLV"�'R�\RX�DJUHH�ZLWK�WKLV"�+RZ�GRHV�WKLV�DSSO\�WR�\RX"

5HYLVLRQ��+RZ�HOVH�FRXOG�WKLV�KDYH�EHHQ�ZULWWHQ"�5HYLVH�WKLV�WR�UHIOHFW�\RXU�SRLQW�RI�YLHZ�RU�
LGHDV��&UHDWH�VRPHWKLQJ�QHZ�WR�VD\�DERXW�WKLV�VXEMHFW�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

'UDZ��&UHDWH�D�YLVXDO�WR�VXPPDUL]H�RU�UHVSRQG�WR�WKH�OLWHUDU\�TXRWDWLRQ��$�FDUWRRQ��D�V\PERO��D�
JUDSKLF�RUJDQL]HU��FXW�RXWV�IURP�D�SULQWHG�FRPSXWHU�LPDJH�RU�PDJD]LQH��RU"�8VH�WKH�EDFN�LI�\RX�
ZLVK�



������3HQQLQJWRQ�3XEOLVKLQJ���SHQQLQJWRQSXEOLVKLQJ�FRP ��

/LWHUDU\�5HVSRQVH�/HVVRQ����

/LWHUDU\�4XRWDWLRQ

³*UHDW�PLQGV�GLVFXVV�LGHDV��$YHUDJH�PLQGV�GLVFXVV�HYHQWV��6PDOO�PLQGV�GLVFXVV�SHRSOH�´

(OHDQRU�5RRVHYHOW�������± �����

'HILQLWLRQ�([SODQDWLRQ�5HIOHFWLRQ��*RVVLS�LV�WKH�FRQYHUVDWLRQ�WRSLF�IRU�WKRVH�ZLWK�IHZ�LGHDV�

2EVHUYDWLRQ��:KDW�GR�\RX�VHH"�:KDW�GR�\RX�IHHO"�:KDW�VHHP�WR�EH�WKH�NH\�ZRUGV"

,QWHUSUHWDWLRQ��+RZ�ZRXOG�\RX�SXW�WKLV�LQWR�\RXU�RZQ�ZRUGV"�:KDW�GRHV�WKLV�PHDQ"�:KDW�
GRHVQ¶W�WKLV�PHDQ"�:KDW�GRHV�WKLV�VXJJHVW"�:K\�GRHV�WKH�DXWKRU�VD\�WKLV"

$SSOLFDWLRQ��+RZ�FDQ�WKLV�EH�XVHG"�+RZ�FRXOG�WKLV�WKRXJKW�DIIHFW�VRPHWKLQJ�HOVH"�:KDW�
FRQFOXVLRQV�FDQ�EH�GUDZQ�IURP�WKLV"�'R�\RX�DJUHH�ZLWK�WKLV"�+RZ�GRHV�WKLV�DSSO\�WR�\RX"�:KDW�
FRQFOXVLRQV�FDQ�EH�GUDZQ�IURP�WKLV"�'R�\RX�DJUHH�ZLWK�WKLV"�+RZ�GRHV�WKLV�DSSO\�WR�\RX"

5HYLVLRQ��+RZ�HOVH�FRXOG�WKLV�KDYH�EHHQ�ZULWWHQ"�5HYLVH�WKLV�WR�UHIOHFW�\RXU�SRLQW�RI�YLHZ�RU�
LGHDV��&UHDWH�VRPHWKLQJ�QHZ�WR�VD\�DERXW�WKLV�VXEMHFW�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

'UDZ��&UHDWH�D�YLVXDO�WR�VXPPDUL]H�RU�UHVSRQG�WR�WKH�OLWHUDU\�TXRWDWLRQ��$�FDUWRRQ��D�V\PERO��D�
JUDSKLF�RUJDQL]HU��FXW�RXWV�IURP�D�SULQWHG�FRPSXWHU�LPDJH�RU PDJD]LQH��RU"�8VH�WKH�EDFN�LI�\RX�
ZLVK�



� *URXSV����5RWDWLRQV�����0LQXWHV�7RWDO��SHU�'D\����'D\V�SHU�:HHN��
��*UDGH�OHYHO�$FDGHPLF�/LWHUDF\�&HQWHUV�DQG���*XLGHG�5HDGLQJ�/LWHUDF\�&HQWHU�7ZLFH�SHU�:HHN

'D\����������������������������������'D\�����������������������������������'D\�����������������������������������'D\��
'ƌŽƵƉ

ϭ
'ƵŝĚĞĚ
ZĞĂĚŝŶŐ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

'ƌŽƵƉ
ϭ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

'ƌŽƵƉ
ϭ

'ƵŝĚĞĚ
ZĞĂĚŝŶŐ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

'ƌŽƵƉ
ϭ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

'ƌŽƵƉ
Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

'ƵŝĚĞĚ
ZĞĂĚŝŶŐ

'ƌŽƵƉ
Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

'ƌŽƵƉ
Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

'ƵŝĚĞĚ
ZĞĂĚŝŶŐ

'ƌŽƵƉ
Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

'ƌŽƵƉ
ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

'ƌŽƵƉ
ϯ

'ƵŝĚĞĚ
ZĞĂĚŝŶŐ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

'ƌŽƵƉ
ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

'ƌŽƵƉ
ϯ

'ƵŝĚĞĚ
ZĞĂĚŝŶŐ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

'ƌŽƵƉ
ϰ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

'ƌŽƵƉ
ϰ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

'ƵŝĚĞĚ
ZĞĂĚŝŶŐ

'ƌŽƵƉ
ϰ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

'ƌŽƵƉ
ϰ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

'ƵŝĚĞĚ
ZĞĂĚŝŶŐ

� *URXSV����5RWDWLRQV�����0LQXWHV�7RWDO��SHU�'D\����'D\V�SHU�:HHN��
��/LWHUDF\�&HQWHUV�2QFH�SHU�:HHN

'D\����������������������������������'D\�����������������������������������'D\�����������������������������������'D\��
'ƌŽƵƉ

ϭ
>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϰ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

'ƌŽƵƉ
ϭ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

'ƌŽƵƉ
ϭ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϱ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϲ

'ƌŽƵƉ
ϭ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϳ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϴ

'ƌŽƵƉ
Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϰ

'ƌŽƵƉ
Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

'ƌŽƵƉ
Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϲ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϱ

'ƌŽƵƉ
Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϲ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϳ

'ƌŽƵƉ
ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

'ƌŽƵƉ
ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϰ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

'ƌŽƵƉ
ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϳ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϴ

'ƌŽƵƉ
ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϱ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϲ

'ƌŽƵƉ
ϰ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

'ƌŽƵƉ
ϰ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϰ

'ƌŽƵƉ
ϰ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϴ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϳ

'ƌŽƵƉ
ϰ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϴ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϱ



�

�

�

�

�

�

�

�



�� +ĂƌĚͲǁŽƌŬŝŶŐ
�Ž�ǇŽƵƌ�ďĞƐƚ�ǁŽƌŬ�ŽŶ�ĞĂĐŚ�ůĞƐƐŽŶ�Žƌ�
ĂĐƚŝǀŝƚǇ͘�tŽƌŬ�ƚŚĞ�ǁŚŽůĞ�ƚŝŵĞ͘

�� (ŶŐĂŐĞĚ
�Ž�ǇŽƵƌ�ĨĂŝƌ�ƐŚĂƌĞ�ŽĨ�ƚŚĞ�ǁŽƌŬ͘�
�ŽŵƉůĞƚĞ�ǇŽƵƌ�ĂƐƐŝŐŶĞĚ�ůĞĂĚĞƌƐŚŝƉ�
ƌŽůĞ͘

�� 5ĞƐƉŽŶƐŝďůĞ
�Ž�Ăůů�ƉĂƌƚƐ�ŽĨ�ƚŚĞ�ůĞƐƐŽŶ�Žƌ�ĂĐƚŝǀŝƚǇ�
ĨŽƌ�ĞĂĐŚ�ůŝƚĞƌĂĐǇ�ĐĞŶƚĞƌ͘ �&ŽĐƵƐ�ŽŶ�
ǇŽƵƌ�ůĞĂƌŶŝŶŐ�ĂŶĚ�ƚŚĂƚ�ŽĨ�ŽƚŚĞƌƐ�ŝŶ�
ǇŽƵƌ�ŐƌŽƵƉ͘

�� 2ƌŐĂŶŝǌĞĚ
<ĞĞƉ�Ăůů�ůĞƐƐŽŶ�Žƌ�ĂĐƚŝǀŝƚǇ�ŵĂƚĞƌŝĂůƐ�
ǁŚĞƌĞ�ƚŚĞǇ�ďĞůŽŶŐ͘��ůĞĂŶ�ƵƉ�ŶĞĂƚůǇ�
ĂŶĚ�ĐŽŵƉůĞƚĞůǇ͘

^,Kt ,ŶŝƚŝĂƚŝǀĞ �ĞŐŝŶ�ƚŚĞ�ůŝƚĞƌĂĐǇ�ĐĞŶƚĞƌ�ůĞƐƐŽŶ�Žƌ�
ĂĐƚŝǀŝƚǇ�ĂƐ�ƐŽŽŶ�ĂƐ�ǇŽƵ�Ɛŝƚ�ĚŽǁŶ͘�
�ŶĐŽƵƌĂŐĞ�ŽƚŚĞƌƐ�ƚŽ�ĐŽŵƉůĞƚĞ�ƚŚĞŝƌ�
ĂƐƐŝŐŶĞĚ�ůĞĂĚĞƌƐŚŝƉ�ƌŽůĞƐ͘

�� &ŽůůĂďŽƌĂƚŝǀĞ
tŽƌŬ�ƚŽŐĞƚŚĞƌ�ŝŶ�ƋƵŝĞƚ�ǀŽŝĐĞƐ�ĂŶĚ�
ƉƌĂĐƚŝĐĞ�ŬŝŶĚŶĞƐƐ͘�,ĞůƉ�ǁŝƚŚŽƵƚ�
ĚŽŝŶŐ�ŽƚŚĞƌƐ͛�ǁŽƌŬ͘

/LWHUDF\�&HQWHUV�*URXS�1RUPV

+(52,&�



5HDGHU ZĞĂĚ�ƚŚĞ�ůĞƐƐŽŶ�Žƌ�ĂĐƚŝǀŝƚǇ�ŽƵƚ�ůŽƵĚ�ŝŶ�Ă�
ƋƵŝĞƚ�ǀŽŝĐĞ͘�WĂƵƐĞ�ƚŽ�ĂůůŽǁ�ƚŚĞ�ŐƌŽƵƉ�ƚŽ�
ƚŚŝŶŬ�ĂŶĚ�ƌĞƐƉŽŶĚ͘�ZĞͲƌĞĂĚ�ƐĞĐƚŝŽŶƐ�ŝĨ�
ŶĞĐĞƐƐĂƌǇ͘

&ODULILHU ZĞĨĞƌ�ƚŽ�ƚŚĞ�ƚĂƐŬ�ĐĂƌĚ�ƚŽ�ďĞŐŝŶ�ƚŚĞ�
ůĞƐƐŽŶ�Žƌ�ĂĐƚŝǀŝƚǇ�ĂŶĚ�ŚĞůƉ�ƚŚĞ�ŐƌŽƵƉ�
ƉĞƌĨŽƌŵ�ŝƚƐ�ƚĂƐŬƐ͘��ƐŬ�ƚŚĞ�ƚĞĂĐŚĞƌ�ŝĨ�
ŚĞůƉ�ŝƐ�ŶĞĞĚĞĚ�ŽŶ�ƚŚĞ�ĚŝƌĞĐƚŝŽŶƐ͘

7DVN���
0DQDJHU

tƌŝƚĞ�ĚŽǁŶ�ƚŚĞ�ďĞŐŝŶŶŝŶŐ�ĂŶĚ�ĞŶĚŝŶŐ�
ƚŝŵĞƐ͘�DĂŶĂŐĞ�ŚŽǁ�ŵƵĐŚ�ƚŝŵĞ�ƐŚŽƵůĚ�
ďĞ�ƐƉĞŶƚ�ŽŶ�ĞĂĐŚ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ůĞƐƐŽŶ�Žƌ�
ĂĐƚŝǀŝƚǇ͘�DĂŬĞ�ƐƵƌĞ�ƚŚĂƚ�ĞǀĞƌǇ�ƉĂƌƚ�ŝƐ�
ĐŽŵƉůĞƚĞĚ�ĂŶĚ�ĚŽŶĞ�ǁĞůů͘

3HRSOH���
0DQDJHU

<ĞĞƉ�Ăůů�ŐƌŽƵƉ�ŵĞŵďĞƌƐ�ĨŽĐƵƐĞĚ�ŽŶ�ƚŚĞ�
ůĞƐƐŽŶ�Žƌ�ĂĐƚŝǀŝƚǇ�ĂŶĚ�ƚĂůŬŝŶŐ�ŝŶ�ƋƵŝĞƚ�
ǀŽŝĐĞƐ͘�DĂŬĞ�ƐƵƌĞ�ĞǀĞƌǇ�ƐƚƵĚĞŶƚ�
ĐŽŶƚƌŝďƵƚĞƐ�ĂŶĚ�ƉĞƌĨŽƌŵƐ�ƚŚĞŝƌ�
ůĞĂĚĞƌƐŚŝƉ�ƌŽůĞƐ͘��ƐŬ�ƚŚĞ�ƚĞĂĐŚĞƌ�ĨŽƌ�
ŚĞůƉ�ŝĨ�ƚŚĞ�ŐƌŽƵƉ�ŶĞĞĚƐ�ŝƚ͘

/LWHUDF\�&HQWHUV������

/($'(56+,3�����
52/(6


