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5HDGLQJ
$FDGHPLF�/LWHUDF\�&HQWHU

*UDGHV��ï�

7DEOH�RI�&RQWHQWV

6HFWLRQV 3DJHV

+RZ�WR�6HW�XS�$FDGHPLF�/LWHUDF\�&HQWHUV««««««««««««««««�±�
)$4V««««««««««««««««««««««««««««««� �
5HDGLQJ�)OXHQF\�DQG�5HDGLQJ�&RPSUHKHQVLRQ�,QWURGXFWLRQ««««««««« �
0DWHULDOV�3UHSDUDWLRQ�DQG�3UH�7HDFKLQJ�WR�WKH�:KROH &ODVV««««««««« �
7DVN�&DUG�'LUHFWLRQV�IRU�5HDGLQJ�)OXHQF\�DQG�&RPSUHKHQVLRQ«««««««�� �

$QLPDO�5HDGLQJ�)OXHQF\�$UWLFOHV

$QLPDO�)OXHQF\�$UWLFOH�7LPLQJ�&KDUWV««««���«««««««««�«««� ��±��
$QLPDO�5HDGLQJ�)OXHQF\�$UWLFOHV«««««««««««««««««««����±��
<RX7XEH�0RGHOHG�5HDGLQJV«��««««««««««««««««««««��±���

6&5,3�5HDGLQJ�&RPSUHKHQVLRQ�:RUNVKHHWV

6&5,3�&RPSUHKHQVLRQ�3UDFWLFH�ZLWK���)DLU\�7DOHV«««««««««�«««����±���
6&5,3�&RPSUHKHQVLRQ�:RUNVKHHWV«�«««««««««««««««««� ���±���
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$GGHQGXP�

� 7HQ�/LWHUDF\�&HQWHU�5RWDWLRQV«««««««««««««««««������±���
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$Q�LEH[�LV�D�ZLOG�JRDW��,EH[HV�KDYH�ELJ����������������������������������
ORQJ�KRUQV�WKDW�WXUQ�EHKLQG�WKHLU�KHDGV��7KH�KRUQV
KDYH�VSLN\�EXPSV�RQ�WKHP��7KHLU�IXU�LV�YHU\�VKRUW��
DQG�QRW�VKDJJ\�OLNH�D GRJ¶V�IXU��$V�WKH�ZHDWKHU�
ZDUPV��WKH�IXU�JHWV�GDUNHU��,EH[HV�DUH�DERXW�ILYH�
IHHW�ORQJ�DQG�WKUHH�IHHW�KLJK��7KH\�ZHLJK�DERXW�
DV�PXFK�DV�WZR�SHRSOH�SXW�WRJHWKHU��

,EH[HV�OLYH�LQ�WKH�PRXQWDLQV��7KH\�DUH�
IRXQG�LQ�(XURSH��$VLD��DQG�$IULFD��7KHLU�KRPHV�
DUH PDGH�LQ�WKH�URFNV��,EH[HV�KDYH�YHU\�KDUG�IHHW�
VR�WKH\�FDQ�ZDON�RQ�URFNV�DOO�GD\�ORQJ��6RPH�HYHQ�OLYH�LQ�VQRZ\�
PRXQWDLQV��ZKHUH�LW¶V�YHU\�FROG��0RVWO\��WKH\�OLNH�WR�VWD\�LQ�WKH�
VKDGH�RI�WUHHV�LQ�WKH�GD\WLPH��

,EH[HV�DUH�KHUELYRUHV��VR�WKH\�HDW�RQO\�SODQWV��,Q�WKH�GD\WLPH��ZKHQ�LW�LV�
ZDUP��WKH\�VHDUFK�IRU�IRRG��7KH\�XVXDOO\�HDW�OHDYHV�IURP�WUHHV�WKDW�JURZ�LQ�
WKHLU�QDWXUDO�KDELWDW��0DQ\�LEH[HV�DOVR�VHDUFK�IRU�IUXLW�WR�HDW��+RZHYHU��IUXLW�LV�
OHVV�FRPPRQ�LQ�VRPH�RI�WKHLU�JUD]LQJ�DUHDV��$OWKRXJK�LEH[HV�DUH�SODQW�HDWHUV��
WKLV�GRHV�QRW�PHDQ�WKDW�WKH\�DUH�OHVV�GDQJHURXV�WR�KXPDQV��,EH[HV�GLVOLNH�EHLQJ�
QHDU�KXPDQV�DQG�ZLOO�VRPHWLPHV�DWWDFN��7KH�PDLQ�DQLPDO�WKDW�KXQWV�IRU�LEH[HV�
LV�WKH�OHRSDUG�

,EH[HV�OLYH�LQ�WZR�GLIIHUHQW�JURXSV��*URXSV�DUH�PDGH�XS�RI�DERXW�WHQ�WR�
WZHQW\�LEH[HV��0DOHV�PDNH�XS�RQH�JURXS��DQG�IHPDOHV�DQG�EDELHV�PDNH�XS�WKH�
RWKHU��0DOHV�ILJKW�HDFK�RWKHU�WR�HVWDEOLVK�SRZHU�LQ�WKHLU�JURXSV�DQG�WR�ZLQ�
IHPDOHV�DV�WKHLU�PDWHV��7KH�PRVW�SRZHUIXO�PDOH�LEH[HV�DYRLG�HDFK�RWKHU�DQG�
GR�QRW�ILJKW��7KLV�KHOSV�WKHP�DYRLG�VHULRXV�LQMXU\��

,EH[HV�DUH�NQRZQ�IRU�WKHLU�FKDUJLQJ�DELOLWLHV�ZKHQ�WKH\�DWWDFN�SUHGDWRUV��,EH[HV�SXW�GRZQ�WKHLU�KHDGV�
DQG�EXWW�LQWR�WKHLU�SUHGDWRUV��$OWKRXJK�\RXQJHU�LEH[HV�RIWHQ�ILJKW��WKH\�DYRLG�KXUWLQJ�HDFK�RWKHU��,Q�IDFW��PXFK�
RI�WKHLU�ILJKWLQJ�LQYROYHV�FLUFOLQJ�DQG�SUHWHQG�FKDUJHV��ZKLFK�DUH�FDOOHG�PRFN FKDUJHV��

,EH[HV�XVHG�WR�EH�WKH�VXEMHFWV�RI�PDQ\�JDPH�KXQWV��7KH�KDQGVRPH�PDOH�KHDGV�ZHUH�SUL]HG�E\�KXQWHUV��
DQG�PDQ\�RI�WKHVH�KHDGV�ZHUH�VWXIIHG�E\�WD[LGHUPLVWV DQG�WKHQ�GLVSOD\HG�LQ�WKH�KRPHV�RI ELJ�JDPH�KXQWHUV��
7KH\�ZHUH�DOVR�KXQWHG�EHFDXVH�RI�WKH�PHGLFLQDO�SURSHUWLHV�RI�YDULRXV�SDUWV�RI�WKHLU�ERGLHV��+RZHYHU��WKH�
DGYDQFHPHQW�RI�PRGHUQ�PHGLFLQH�KDV�VWRSSHG�PRVW�RI�WKH�KXQWLQJ�RI�LEH[HV�IRU�WKHLU�PHGLFLQDO�YDOXH��$ERXW�
WHQ�WKRXVDQG�LEH[HV�VWLOO�OLYH�WRGD\�LQ�WKH�ZRUOG�

7RWDO�1XPEHU�RI�:RUGV�5HDG 7RWDO�1XPEHU�RI�:RUGV�5HDG
� 7RWDO�1XPEHU�RI�0LVWDNHV � 7RWDO�1XPEHU�RI�0LVWDNHV
 �7RWDO�1XPEHU�RI�:RUGV�5HDG  �7RWDO�1XPEHU�RI�:RUGV�5HDG

(XURSH
KHUELYRUHV
SUHGDWRUV
WD[LGHUPLVWV
PHGLFLQDO
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´7KH�(DJOHµ�&RPSUHKHQVLRQ�:RUNVKHHW���

7KH�HDJOH�LV�D�KXJH�ELUG��2QH�W\SH�RI HDJOH�LV�
WKH�EDOG�HDJOH��7KLV�ELUG�RI�SUH\�KDV D�ODUJH�\HOORZ�EHDN�
VKDSHG�OLNH�D�KRRN�DQG�D�SXUH�ZKLWH�KHDG��,WV�ERG\�LV�
EURZQ�ZLWK�D�ZKLWH�WDLO��)HPDOH�EDOG�HDJOHV�DUH�PXFK�
ELJJHU�WKDQ�PDOHV�

%DOG�HDJOHV�OLYH�DOO�RYHU�1RUWK�DQG�6RXWK�
$PHULFD��7KH\�PDNH�WKHLU�QHVWV�QHDU�ULYHUV��SRQGV��DQG�
ODNHV��7KHUH�WKH\�FDQ�ILQG�PDQ\�ILVK��%DOG�HDJOHV�EXLOG�
WKH�ELJJHVW�QHVWV�RI�DQ\�ELUG�LQ�$PHULFD��0RVWO\��WKH�
ELUGV�VWD\�DZD\�IURP�SHRSOH��6RPH�ELUGV�PRYH�WKHLU�
QHVWV�IUHTXHQWO\�

%DOG�HDJOHV�HDW ZKDWHYHU�WKH\�FDQ�ILQG��%XW��
PRVWO\�WKH\�HDW�ILVK��6RPH�RI�WKHLU�IDYRULWH�PHDOV�DUH�
WURXW�DQG�VDOPRQ��7R�FDWFK�ILVK��EDOG�HDJOHV�VZRRS�
GRZQ�RYHU�WKH�ZDWHU�DQG�JUDE�WKH�ILVK�ZLWK�WKHLU�IHHW��
FDOOHG�WDORQV��,I�WKH�ILVK�LV�WRR�KHDY\�IRU�WKH�HDJOH�WR�
FDUU\��LW�PLJKW�KDYH�WR�VZLP�LQ�WKH�ZDWHU��0DQ\�HDJOHV�
DUHQ¶W�DEOH�WR�VZLP�YHU\�ZHOO��6RPHWLPHV��EDOG�HDJOHV�
ZLOO�VWHDO�WKHLU�IRRG�IURP�RWKHU�ELUGV�WKDW�DUH�VPDOOHU�

$W�DERXW�ILYH�\HDUV�ROG��EDOG�HDJOHV�ILQG�PDWHV��
7KH\�SLFN�SDUWQHUV�DV�WKHLU�PDWHV�IRU�OLIH��6RPHWLPHV��LI�
WKH�SDLU�FDQQRW�KDYH�D�EDE\��WKH\�ZLOO�ILQG�QHZ�SDUWQHUV��
%DELHV�DUH�KDWFKHG�IURP�HJJV�LQ�WKHLU�QHVWV��ZKLFK�DUH�
PDGH�RXW�RI�WZLJV�DQG�EUDQFKHV��1HVWV�DUH�XVXDOO\�LQ�
WUHHV�QHDU�RSHQ�ZDWHU��0RWKHU�DQG�IDWKHU�HDJOHV�ZLOO�
WDNH�WXUQV�ZDWFKLQJ�WKH�HJJV�ZKLOH�WKH�PDWH�ILQGV�IRRG�
RU�DGGV�RQ�WR�WKH�QHVW�

7KH�EDOG�HDJOH�LV�DOVR�DQ�LPSRUWDQW�V\PERO�RI�
WKH�8QLWHG�6WDWHV�RI�$PHULFD��,W�LV�NQRZQ�DV�WKH�QDWLRQDO�
ELUG�RI�WKH�8QLWHG�6WDWHV��,Q ������WKH�&RQWLQHQWDO�
&RQJUHVV�QDPHG�WKH�EDOG�HDJOH DV�WKH�QDWLRQDO�ELUG��%HQ�
)UDQNOLQ�RQFH�ZURWH�WKDW�KH�WKRXJKW�WKDW�LW�ZDV�D�EDG�
FKRLFH��+H�VDLG�WKH�EDOG�HDJOH�ZDV�WRR�FRZDUGO\�WR�
V\PEROL]H WKH�QDWLRQ��,QVWHDG��KH�VXJJHVWHG�WKH�WXUNH\��
7RGD\��WKH�EDOG�HDJOH�DSSHDUV�RQ�RIILFLDO�VHDOV�RI�WKH�
8QLWHG�6WDWHV�RQ�WKH�EDFNV�RI�VHYHUDO�FRLQV��,W�ZDV�RQ�
WKH�EDFN�RI�WKH�TXDUWHU�XQWLO�������ZLWK�LWV�KHDG�WXUQHG�
WRZDUGV�DQ�ROLYH�EUDQFK��

7KH�EDOG�HDJOH�XVHG�WR�EH�D�FRPPRQ�VLJKW�LQ�
WKH�8QLWHG�6WDWHV��%XW��RYHU�WKH�QDWLRQ¶V�KLVWRU\��WKLV�
HDJOH¶V�SRSXODWLRQ�KDV�VORZO\�GHFUHDVHG��7KLV�GHFUHDVH�
LV�GXH�WR�KXQWLQJ�DQG�WKH�XVH�RI�SHVW�VSUD\�E\�IDUPHUV��
0DQ\�IDUPHUV�XVHG�WR�VSUD\�''7�WR�UHGXFH�SHVWV�RQ�
WKHLU�FURSV��7KLV�VSUD\��ZKHQ�EUHDWKHG�E\�HDJOHV��PDGH�
WKHP�XQDEOH�WR�KDYH�EDELHV��)RUWXQDWHO\��WKH�EDOG�HDJOH�
SRSXODWLRQ�KDV�EHJXQ�WR�LQFUHDVH�VLQFH�''7�ZDV�
EDQQHG DV�D�SHVW�VSUD\���7KH�EDOG�HDJOH�ZDV�RIILFLDOO\�
UHPRYHG�IURP�WKH�OLVW�RI�HQGDQJHUHG�VSHFLHV�LQ������

����:K\�PLJKW�EDOG�HDJOHV�
PRYH�WKHLU�QHVWV�VR�RIWHQ"
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VZLPPHUV"�
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����:K\�ZRXOG�WKH�ORFDWLRQ�
QHDU�ZDWHU�EH�LPSRUWDQW"�
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����6XPPDUL]H�WKH�VHOHFWLRQ�
RI�WKH�EDOG�HDJOH�DV�WKH�
QDWLRQDO�ELUG��
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����:K\�PLJKW�WKH�IXWXUH�RI�
WKH�EDOG�HDJOH�EH�VDIHU�WKDQ�
WKDW�RI�RWKHU�HQGDQJHUHG�
VSHFLHV"�

BBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBB

6XPPDUL]H

,QWHUSUHW

5H�WKLQN

3UHGLFW

&RQQHFW
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�ĞŶƚĞƌ�ϰ

'ƌŽƵƉ
ϴ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϯ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�Ϯ

'ƌŽƵƉ
ϴ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϭ

>ŝƚĞƌĂĐǇ�
�ĞŶƚĞƌ�ϰ

��*URXSV����5RWDWLRQV�����0LQXWHV�7RWDO��SHU�'D\����'D\V�SHU�:HHN��
��/LWHUDF\�&HQWHUV�7ZLFH�SHU�:HHN����RI�(DFK�/LWHUDF\�&HQWHU�SHU�'D\�
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�� +ĂƌĚͲǁŽƌŬŝŶŐ
�Ž�ǇŽƵƌ�ďĞƐƚ�ǁŽƌŬ�ŽŶ�ĞĂĐŚ�ůĞƐƐŽŶ�Žƌ�
ĂĐƚŝǀŝƚǇ͘ �tŽƌŬ�ƚŚĞ�ǁŚŽůĞ�ƚŝŵĞ͘

�� (ŶŐĂŐĞĚ
�Ž�ǇŽƵƌ�ĨĂŝƌ�ƐŚĂƌĞ�ŽĨ�ƚŚĞ�ǁŽƌŬ͘�
�ŽŵƉůĞƚĞ�ǇŽƵƌ�ĂƐƐŝŐŶĞĚ�ůĞĂĚĞƌƐŚŝƉ�
ƌŽůĞ͘

�� 5ĞƐƉŽŶƐŝďůĞ
�Ž�Ăůů�ƉĂƌƚƐ�ŽĨ�ƚŚĞ�ůĞƐƐŽŶ�Žƌ�ĂĐƚŝǀŝƚǇ�
ĨŽƌ�ĞĂĐŚ�ůŝƚĞƌĂĐǇ�ĐĞŶƚĞƌ͘ �&ŽĐƵƐ�ŽŶ�
ǇŽƵƌ�ůĞĂƌŶŝŶŐ�ĂŶĚ�ƚŚĂƚ�ŽĨ�ŽƚŚĞƌƐ�ŝŶ�
ǇŽƵƌ�ŐƌŽƵƉ͘

�� 2ƌŐĂŶŝǌĞĚ
<ĞĞƉ�Ăůů�ůĞƐƐŽŶ�Žƌ�ĂĐƚŝǀŝƚǇ�ŵĂƚĞƌŝĂůƐ�
ǁŚĞƌĞ�ƚŚĞǇ�ďĞůŽŶŐ͘��ůĞĂŶ�ƵƉ�ŶĞĂƚůǇ�
ĂŶĚ�ĐŽŵƉůĞƚĞůǇ͘

^,Kt ,ŶŝƚŝĂƚŝǀĞ �ĞŐŝŶ�ƚŚĞ�ůŝƚĞƌĂĐǇ�ĐĞŶƚĞƌ�ůĞƐƐŽŶ�Žƌ�
ĂĐƚŝǀŝƚǇ�ĂƐ�ƐŽŽŶ�ĂƐ�ǇŽƵ�Ɛŝƚ�ĚŽǁŶ͘�
�ŶĐŽƵƌĂŐĞ�ŽƚŚĞƌƐ�ƚŽ�ĐŽŵƉůĞƚĞ�ƚŚĞŝƌ�
ĂƐƐŝŐŶĞĚ�ůĞĂĚĞƌƐŚŝƉ�ƌŽůĞƐ͘

�� &ŽůůĂďŽƌĂƚŝǀĞ
tŽƌŬ�ƚŽŐĞƚŚĞƌ�ŝŶ�ƋƵŝĞƚ�ǀŽŝĐĞƐ�ĂŶĚ�
ƉƌĂĐƚŝĐĞ�ŬŝŶĚŶĞƐƐ͘�,ĞůƉ�ǁŝƚŚŽƵƚ�
ĚŽŝŶŐ�ŽƚŚĞƌƐ͛�ǁŽƌŬ͘

/LWHUDF\�&HQWHUV�*URXS�1RUPV

+(52,&�



5HDGHU ZĞĂĚ�ƚŚĞ�ůĞƐƐŽŶ�Žƌ�ĂĐƚŝǀŝƚǇ�ŽƵƚ�ůŽƵĚ�ŝŶ�Ă�
ƋƵŝĞƚ�ǀŽŝĐĞ͘�WĂƵƐĞ�ƚŽ�ĂůůŽǁ�ƚŚĞ�ŐƌŽƵƉ�ƚŽ�
ƚŚŝŶŬ�ĂŶĚ�ƌĞƐƉŽŶĚ͘�ZĞͲƌĞĂĚ�ƐĞĐƚŝŽŶƐ�ŝĨ�
ŶĞĐĞƐƐĂƌǇ͘

&ODULILHU ZĞĨĞƌ�ƚŽ�ƚŚĞ�ƚĂƐŬ�ĐĂƌĚ�ƚŽ�ďĞŐŝŶ�ƚŚĞ�
ůĞƐƐŽŶ�Žƌ�ĂĐƚŝǀŝƚǇ�ĂŶĚ�ŚĞůƉ�ƚŚĞ�ŐƌŽƵƉ�
ƉĞƌĨŽƌŵ�ŝƚƐ�ƚĂƐŬƐ͘��ƐŬ�ƚŚĞ�ƚĞĂĐŚĞƌ�ŝĨ�
ŚĞůƉ�ŝƐ�ŶĞĞĚĞĚ�ŽŶ�ƚŚĞ�ĚŝƌĞĐƚŝŽŶƐ͘

7DVN���
0DQDJHU

tƌŝƚĞ�ĚŽǁŶ�ƚŚĞ�ďĞŐŝŶŶŝŶŐ�ĂŶĚ�ĞŶĚŝŶŐ�
ƚŝŵĞƐ͘�DĂŶĂŐĞ�ŚŽǁ�ŵƵĐŚ�ƚŝŵĞ�ƐŚŽƵůĚ�
ďĞ�ƐƉĞŶƚ�ŽŶ�ĞĂĐŚ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ůĞƐƐŽŶ�Žƌ�
ĂĐƚŝǀŝƚǇ͘�DĂŬĞ�ƐƵƌĞ�ƚŚĂƚ�ĞǀĞƌǇ�ƉĂƌƚ�ŝƐ�
ĐŽŵƉůĞƚĞĚ�ĂŶĚ�ĚŽŶĞ�ǁĞůů͘

3HRSOH���
0DQDJHU

<ĞĞƉ�Ăůů�ŐƌŽƵƉ�ŵĞŵďĞƌƐ�ĨŽĐƵƐĞĚ�ŽŶ�ƚŚĞ�
ůĞƐƐŽŶ�Žƌ�ĂĐƚŝǀŝƚǇ�ĂŶĚ�ƚĂůŬŝŶŐ�ŝŶ�ƋƵŝĞƚ�
ǀŽŝĐĞƐ͘�DĂŬĞ�ƐƵƌĞ�ĞǀĞƌǇ�ƐƚƵĚĞŶƚ�
ĐŽŶƚƌŝďƵƚĞƐ�ĂŶĚ�ƉĞƌĨŽƌŵƐ�ƚŚĞŝƌ�
ůĞĂĚĞƌƐŚŝƉ�ƌŽůĞƐ͘��ƐŬ�ƚŚĞ�ƚĞĂĐŚĞƌ�ĨŽƌ�
ŚĞůƉ�ŝĨ�ƚŚĞ�ŐƌŽƵƉ�ŶĞĞĚƐ�ŝƚ͘

/LWHUDF\�&HQWHUV������

/($'(56+,3�����
52/(6



5HDGLQJ�/LWHUDF\�&HQWHU�7DVN�&DUG��
5HDGLQJ�)OXHQF\�DQG�&RPSUHKHQVLRQ

���7KH�&ODULILHU�SLFNV�XS�WKH�WDVN�FDUG��DQG�WKH�7DVN�0DQDJHU�SDVVHV�RXW�WKH FROG DQG�KRW FRORU�
SHQFLOV�DQG�HUDVHUV��7KH�7DVN�0DQDJHU�QRWHV�WKH�HQGLQJ�WLPH�IRU�WKLV�OLWHUDF\�FHQWHU��7KH�
3HRSOH�0DQDJHU�PDNHV�VXUH�WKDW�HYHU\RQH�LQ�WKH�JURXS�KDV�WKH�UHDGLQJ�IOXHQF\�DUWLFOH�DQG�
UHPLQGV�VWXGHQWV�WR�ZULWH�WKHLU�QDPHV�RQ�WKH�SDJH�

���7KH�&ODULILHU�SRLQWV�WR�WKH�EROGIDFHG SURQXQFLDWLRQ�ZRUGV�LQ�WKH�XSSHU�ULJKW�FRUQHU�RI�WKH�
DUWLFOH�DQG�VD\V��³5HDG\��EHJLQ�´�7KH�JURXS�UHDGV�WKH�ZRUGV�WRJHWKHU�RXW�ORXG��7KH�&ODULILHU�
DVNV�WKH�WHDFKHU�LI�XQVXUH�RI�WKH�SURQXQFLDWLRQ�

���7KH�7DVN�0DQDJHU�VHWV�WKH�WLPHU�IRU�WZR�PLQXWHV��7KH�5HDGHU�UHDGV�WKH�DUWLFOH�WLWOH�DQG�WKHQ�
VD\V��³5HDG\��EHJLQ�´�7KH�7DVN�0DQDJHU�VWDUWV�WKH�WLPHU�DQG�VWXGHQWV�UHDG�WKH�DUWLFOH�LQ�TXLHW�
YRLFHV��VOLJKWO\�ORXGHU�WKDQ�D�ZKLVSHU��DW�WKHLU�RZQ�LQGLYLGXDO�SDFHV�XQWLO�WKH�WLPHU�ULQJV��
:KHQ�WKH�WLPHU�ULQJV��WKH�VWXGHQWV�SODFH�D�ILQJHU�RQ�WKHLU�HQGLQJ�ZRUG��

�� 6WXGHQWV�ORRN�WR�WKH�OHIW�FROXPQ�RI�WKHLU�ILQJHU�IRU�WKH�ZRUG�FRXQW��6WXGHQWV�DGG�RQ�WKH�
QXPEHU�RI�ZRUGV�RQ�WKH�OLQH�XS�WR�WKHLU�ILQJHU�WR�GHWHUPLQH�WKHLU�FROG�RU�KRW�WLPLQJV��7KH�
3HRSOH�0DQDJHU�WHOOV�WKH�VWXGHQWV�WR�UHFRUG�WKHLU�FROG�WLPLQJV�TXLFNO\�DQG�QHDWO\�RQ�WKH�
)OXHQF\�7LPLQJV�&KDUW�

���0RGHOHG�5HDGLQJ�2SWLRQ��6WXGHQWV�SUDFWLFH�UHDGLQJ�ZLWK�PRGHO�UHDGHU�DW�WKH�IOXHQF\�OHYHO�
DVVLJQHG�E\�WKHLU�WHDFKHU�LQ�D�TXLHW�YRLFH��QRW�D�ZKLVSHU���6WXGHQWV�FRQWLQXH�WR�UHDG�DQG�UH�
UHDG�WKH�DUWLFOH�XQWLO�WKH�7DVN�0DQDJHU�VD\V��³6WRS´��DIWHU����PLQXWHV��

���7KH�5HDGHU�UHDGV�WKH�DUWLFOH�WLWOH�DQG�WKHQ�WKH�ILUVW�6&5,3�TXHVWLRQ��1H[W��WKH�5HDGHU�EHJLQV�
UHDGLQJ�WKH�DUWLFOH�LQ�D�TXLHW�YRLFH�XQWLO�VRPHRQH�LQ�WKH�JURXS�VD\V��³6WRS�´�EHFDXVH�WKH�ILUVW�
6&5,3�TXHVWLRQ�KDV�EHHQ�DQVZHUHG�RU�WKH�UHODWHG�LQIRUPDWLRQ�KDV�EHHQ�UHDG������������������

���6WXGHQWV�GLVFXVV�KRZ�WR�ZRUG�WKH�DQVZHU�DQG�ZULWH�WKH�DQVZHU�LQ�WKH�VSDFHV�SURYLGHG�EHORZ�
WKH�6&5,3�TXHVWLRQ��7KH�&ODULILHU�WXUQV�RYHU�WKH�WDVN�FDUG�DQG�UHDGV�WKH�VXJJHVWHG�DQVZHU��
6WXGHQWV�UHYLVH�WKHLU�DQVZHUV�LI�QHFHVVDU\��

���:KHQ�WKH�5HDGHU�ILQLVKHV�D�VHQWHQFH�LQ�ZKLFK�D�EROGIDFHG�YRFDEXODU\�ZRUG�DSSHDUV��WKH�
5HDGHU�VWRSV�DQG�VWXGHQWV�GLVFXVV�WKH�PHDQLQJ�RI�WKH�ZRUG�IURP�VXUURXQGLQJ�6$/(�
�6\QRQ\P��$QWRQ\P��/RJLF��([DPSOH��FRQWH[W�FOXHV��6WXGHQWV�GLVFXVV�KRZ�WR�ZRUG�HDFK�
GHILQLWLRQ�DQG�ZULWH�WKH�YRFDEXODU\�ZRUGV�DQG�WKHLU�GHILQLWLRQV�LQ�WKH�DUWLFOH�PDUJLQV�

���&RQWLQXH�WKHVH�VWHSV�XQWLO�WKH�DUWLFOH�LV�UHDG��WKH�6&5,3�TXHVWLRQV�DUH�DQVZHUHG��DQG�WKH�
YRFDEXODU\�ZRUGV�DUH�GHILQHG��7KH�7DVN�0DQDJHU�JHWV�WKH�DQVZHUV�IURP�WKH�WHDFKHU�DQG�
VWXGHQWV�VHOI�FRUUHFW�DQG�UHYLVH�WKHLU�DQVZHUV�

����)ROORZ�WKH�VDPH�GLUHFWLRQV������IRU�WKH�KRW�WLPLQJ�DQG�XVH�WKH�KRW�SHQFLO�WR�UHFRUG�\RXU�
VFRUH�RQ�WRS�RI�FROG�WLPLQJ��,I�\RX�UHDG�IHZHU�ZRUGV�RQ�WKLV�KRW�WLPLQJ�WKDQ�\RX�GLG�RQ�\RXU�
FROG�WLPLQJ��VLPSO\�GUDZ�D�OLQH�DFURVV�WKH�EDU�DW�WKH�FRUUHFW�VSRW�


