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BVK�XQYRLFHG� � � ZKR� � ZRXOG

:RUG�)OXHQF\:RUG�)OXHQF\:RUG�)OXHQF\:RUG�)OXHQF\�

IULHQG�� FORWKHV� PDVK�� VKXVK�� PRYH�

JRVK� � IURP� � JLYH� � SHRSOH� ZRQ�

ZDQW� � PHVK� � ORYH� � ZRXOG�� RI�

ZLVK� � ERXJKW� VD\V� � KRXU� � VKLQ�

ZKR� � RFHDQ�� VKDFN�� ZKHUH�� FRPH�

FRXOG�� FDVK� � KHDUG�� ZROI� � ZKR�

VDLG� � ZRXOG�� ZRUN� � ODVK� � VKXW�

ZDWHU�� VKRXOG� IDWKHU�� GRHV� � KRXU�

PRQH\� JXVK� � ZKR� � ZRXOG�� VKRW�

���6HFRQG�7LPLQJV����RI�:RUGV�&RUUHFW����6HFRQG�7LPLQJV����RI�:RUGV�&RUUHFW����6HFRQG�7LPLQJV����RI�:RUGV�&RUUHFW����6HFRQG�7LPLQJV����RI�:RUGV�&RUUHFW��

BBBBB�� � BBBBB�� � BBBBB�� � BBBBB�� � BBBBB��

BBBBB�� � BBBBB�� � BBBBB�� � BBBBB�� � BBBBB��
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'HE�ZDV�VDG��DQG�.LW�ZDV�PDG��7KH�
IULHQGV�ZHQW�EDFN�WR�7KH�&ORWKHV�6KHG��
$QG�D�FRS�ZHQW�ZLWK�WKHP��
ǂǂǂǂǂǂǂǂǂǂǂǂǂǂǂǂǂǂ
� 7KH�IULHQGV�KDG�OHIW�7KH�&ORWKHV�6KHG�
ZLWK�D�EDJ�IXOO�RI�FORWKHV�WR�KDYH�OXQFK�RQ�
WKH�GRFN��7KH\�VDW�RQ�D�EHQFK�WR�KDYH�
OXQFK��'HE�SXW�WKH�EDJ�RI�FORWKHV�QH[W�WR�
WKHP�RQ�WKH�GHFN��
� Ǉ'HE�IHOW�D�EXPS�ǈ�VDLG�.LW�WR�WKH�
FRS��
� Ǉ$QG�WKHQ�ZKDW"ǈ�DVNV�WKH�FRS��
� Ǉ6RPH�PDQ�JRW�WKH�EDJ�DQG�UDQ�SDVW�
XV�WR�WKH�HQG�RI�WKH�GRFN�ǈ�VDLG�'HE��Ǉ,W�
ZDV�D�PDQ�ZKR�KDV�D�ELJ�JDVK�RQ�KLV�OHIW�
OHJ��XS�RQ�WKH�VKLQ�ǈ�VDLG�.LW��

,QWHUSUHW���,QWHUSUHW���,QWHUSUHW���,QWHUSUHW��� :K\�GLG�'HE�JHW�EXPSHG" 6XPPDUL]H6XPPDUL]H6XPPDUL]H6XPPDUL]H�� 5H�WHOO�WKLV�VWRU\�LQ�\RXU�RZQ�ZRUGV�

7RP��6DP��DQG�3XJ�ZDON�WR�7KH�&ORWKHV�
6WRUH�ZLWK�WKH�FRS��%DFN�DW�7KH�&ORWKHV�6KRS��
WKH�FRS�JLYHV�WKH�EDJ�RI�FORWKHV�WR�'HE��
� Ǉ7KLV�GRJ�JRW�WKH�PDQ�ZKR�KDG�WKH�EDJ�
RI�FORWKHV�ǈ�VD\V�WKH�FRS��
� Ǉ3XJ�GLG"ǈ�DVNV�.LW��
� Ǉ<HV��WKDW�GRJ�GLG�ǈ�VD\V�WKH�FRS��
� 'HE�JLYHV�3XJ�D�ELJ�KXJ��



3XJ�MXPSV�XS�RQ�WKH�PDQǅV�EDFN��7KHQ�
WKH�FRS�JHWV�WR�WKH�PDQ��ZKR�KDV�D�ELJ�
JDVK�RQ�KLV�OHIW�VKLQ��
� Ǉ*RW�KLP��\HOOV�WKH�FRS��7KLV�LV�WKH�
PDQ�ZKR�UREV�WKH�SHRSOH�ZKR�VKRS�DW�7KH�
&ORWKHV�6KHG��7KDW�GRJ�LV�IDVW��
� Ǉ7KLV�GRJ�JRW�WKH�PDQ�ZKR�KDG�WKH�
EDJ�RI�FORWKHV�ǈ�VD\V�WKH�FRS��

7KH�FRSV�ZDQW�WR�JHW�WKDW�PDQ��7KH�PDQ�
UREV�SHRSOH�ZKR�VKRS�DW�7KH�&ORWKHV�6KHG��
� 7KH�FRS�VDLG�WKDW�WKH\�ZRXOG�SXW�D�FRS�
RQ�WKH�GRFNV��DQG�ZLWK�VRPH�OXFN��'HE�ZRXOG�
JHW�EDFN�WKH�EDJ�RI�FORWKHV��

&RQQHFW����&RQQHFW����&RQQHFW����&RQQHFW���� :K\�GR�WKH�SROLFH�HVSHFLDOO\�ZDQW�WR�JHW�WKDW�UREEHU"



%DFN�DW�6DPǅV��7RP�WH[WV�6DP�DQG�DVNV�LI�
6DP�ZDQWV�WR�ILVK�DW�WKH�GRFNV��6DP�GRHV��7KH�
IULHQGV�SLFN�ORQJ�URGV�IRU�RFHDQ�ILVK�DQG�MXPS�
LQ�7RPǅV�YDQ�ZLWK�3XJ��7KHQ�WKH\�KHDG�WR�WKH�
RFHDQ��
� 7KH�IULHQGV�JRW�WR�WKH�GRFNV�DQG�VDW�RQ�D�
EHQFK�WR�ILVK��3XJ�ZDV�ZLWK�WKHP�QH[W�WR�WKH�
EHQFK��
� Ǉ,I�3XJ�JRW�KLV�ZLVK��WKDW�GRJ�ZRXOG�ILVK�
ZLWK�XV�ǈ�VDLG�7RP��

5H5H5H5H����WKLQN�����WKLQN�����WKLQN�����WKLQN�����'R�7RP�DQG�6DP�NQRZ�WKDW�'HE�DQG�.LW�DUH�DW�WKH�GRFNV"

$�PDQ�ZLWK�D�EDJ�LQ�KLV�KDQG�UXQV�SDVW�
6DP��7RP��DQG�3XJ��RQ�WKH�GRFN��7KHQ�D�FRS�
UXQV�SDVW�WKHP�DQG�VD\V��Ǉ*HW�WKDW�PDQ�ǈ�
� 6DP�VD\V��Ǉ*HW�KLP��3XJ�ǈ�3XJ�LV�TXLFN�DQG�
UXQV�IDVW���

3UHGLFW����3UHGLFW����3UHGLFW����3UHGLFW���� :KDW�ZLOO�3XJ�GR"�



*XLGHG�5HDGLQJ�3KRQLFV�%RRNV ������3HQQLQJWRQ�3XEOLVKLQJ���SHQQLQJWRQSXEOLVKLQJ�FRP

*XLGHG�5HDGLQJ�3KRQLFV�%RRNV�5XQQLQJ�5HFRUG
&ROOHFWLRQ�&��&RQVRQDQW�%OHQGV�DQG�'LJUDSKV��3DUW����%RRN����

(  �(UURUV 6&� �6HOI�&RUUHFWLRQ
0� �0HDQLQJ 6� �6WUXFWXUH 9� �9LVXDO

6
WX
GH

QW
·V
�1
DP

H�
BB
BB
BB
BB
BB
BB
BB
BB
BB
BB
B�
� '
DW
H�
BB
BB
BB
BB
BB

$
VV
HV
VH
G�
E\
�B
BB
BB
BB
BB
BB
BB
BB
BB
BB
BB

(  �(UURUV 6&� �6HOI�&RUUHFWLRQ
0� �0HDQLQJ 6� �6WUXFWXUH 9� �9LVXDO

( 6& (
0�6�9

6&
0�6�9

'HE�ZDV�VDG��DQG�.LW�ZDV�PDG��7KH�IULHQGV�ZHQW�EDFN�

WR�7KH�&ORWKHV�6KHG��$QG�D�FRS�ZHQW�ZLWK�WKHP�

7KH�IULHQGV�KDG�OHIW�7KH�&ORWKHV�6KHG�ZLWK�D�EDJ�IXOO�RI�

FORWKHV�WR KDYH�OXQFK�RQ�WKH�GRFN��7KH\�VDW�RQ�D�EHQFK�WR�KDYH�

OXQFK��'HE�SXW�WKH�EDJ�RI�FORWKHV�QH[W�WR�WKHP�RQ�WKH�GHFN�

³'HE�IHOW�D�EXPS�´�VDLG�.LW�WR�WKH�FRS�

³$QG�WKHQ�ZKDW"´�DVNV�WKH�FRS�

³6RPH�PDQ�JRW�WKH�EDJ�DQG�UDQ�SDVW�XV�WR�WKH�HQG�RI�

WKH�GRFN�´�VDLG�'HE��³,W�ZDV�D�PDQ�ZKR�KDV�D�ELJ�JDVK�RQ�KLV�OHIW�

OHJ��XS�RQ�WKH�VKLQ�´�VDLG�.LW�

7KH�FRSV�ZDQW�WR�JHW�WKDW�PDQ��7KH�PDQ�UREV�SHRSOH�

ZKR�VKRS�DW�7KH�&ORWKHV�6KHG�

7KH�FRS�VDLG�WKDW�WKH\�ZRXOG�SXW�D�FRS�RQ�WKH�GRFNV��

DQG�ZLWK�VRPH�OXFN��'HE�ZRXOG�JHW�EDFN WKH�EDJ�RI�FORWKHV�

%DFN�DW�6DP¶V��7RP�WH[WV�6DP�DQG�DVNV�LI�6DP�ZDQWV�

WR�ILVK�DW�WKH�GRFNV��6DP�GRHV��7KH�IULHQGV�SLFN�ORQJ�URGV�IRU�

RFHDQ�ILVK�DQG�MXPS�LQ�7RP¶V�YDQ�ZLWK�3XJ��7KHQ�WKH\�KHDG�WR�

WKH�RFHDQ�

7KH�IULHQGV�JRW�WR�WKH�GRFNV�DQG�VDW�RQ@����

(�5DWH $�5DWH 6&�5DWH 7RWDO 7RWDO :RUG�)OXHQF\
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Ƒ�5HDG�ZLWK�LQIOHFWLRQ��QRW�PRQRWRQH Ƒ 3DXVHG�DW�FRPPDV�DQG�VWRSSHG�DW�SHULRGV
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Ƒ�7H[W�GHSHQGHQFH��OLWWOH�UHOLDQFH�RQ�FRQWH[W�RU�SLFWXUH�FOXHV
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/RQJ�H���� H��BHH��HD��BLHB��>F@HL��B\���� WKHLU���� EXV\�

:RUG�)OXHQF\:RUG�)OXHQF\:RUG�)OXHQF\:RUG�)OXHQF\�

VDLG� � KHLJKW� EDELHV� OLPHDGH� WKLQ�

KHDUG�� DQRWKHU� RFHDQ�� FOHDQHVW� JHQLH�

UHOLHI� � WKLV� � ORYH� � EXV\� � ZDQW�

EX\� � VORZO\�� VD\V� � UDLQIDOO� VRQ�

WKHLU� � GHOD\V� PRWKHU� FRQFHLYH� PRYH�

JOHHIXO� ZLWK� � KHDUG�� UHLQGHHU� VDLG�

EXV\� � IDWKHU�� FXWLH� � ZROI� � VKXW�

GHIHDW� EHWZHHQ� WKHLU� � GRHV� � VRPH�

EHQHDWK� WKH\� � EXV\� � WKHLU� � VKRW�
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)ULHQGV�

��
0DUN�3HQQLQJWRQ0DUN�3HQQLQJWRQ0DUN�3HQQLQJWRQ0DUN�3HQQLQJWRQ�

,OOXVWUDWHG�E\�'DYLG�5LFNHUW,OOXVWUDWHG�E\�'DYLG�5LFNHUW,OOXVWUDWHG�E\�'DYLG�5LFNHUW,OOXVWUDWHG�E\�'DYLG�5LFNHUW�



'HE�LV�VR�JODG�WR�KDYH�D�IULHQG�OLNH�.LW��.LW�DQG�
'HE�DUH�WZR�SHDV�LQ�D�SRG��%XW�WKH\�DUHQǅW�H[DFWO\�
WKH�VDPH��.LW�ORYHV�WR�UXQ��EXW�'HE�ORYHV�WR�VKRS��
� 7KH\�GR�HDFK�OLNH�WR�UHDG��WDON��DQG�JR�WR�����
FRIIHH�VKRSV��'HE�GULQNV�WHD�E\�WKH�SRW��.LW�JXOSV�
FRIIHH�E\�WKH�OLWHU��%RWK�KDYH�WR�EH�EXV\���
� .LW�DQG�'HE�DUH�VLPSO\�WKH�EHVW�RI�IULHQGV��

5H5H5H5H����WKLQN�����WKLQN�����WKLQN�����WKLQN�����:K\�DUH�'HE�DQG�.LW�VXFK�JRRG�IULHQGV" 6XPPDUL]H6XPPDUL]H6XPPDUL]H6XPPDUL]H 5H�WHOO�WKLV�VWRU\�LQ�\RXU�RZQ�ZRUGV�

7KH�IULHQGV�SRVW�WKH�WLPH�DQG�SODFH�RQ�WKHLU�RZQ�
)DFHERRN�SDJHV��7KH\�WH[W�DQG�WZHHW�WKHLU�IULHQGV��
:LWKLQ�DQ�KRXU��.LW�DQG�'HE�KDYH�WKHLU�MRE�GRQH��7KH�
&RIIHH�&OXE�LV�UHDG\�WR�EHJLQ��
� .LW�DQG�'HE�FDQǅW�ZDLW�XQWLO�QH[W�ZHHN�



3UHGLFW�3UHGLFW�3UHGLFW�3UHGLFW� +RZ�ZLOO�RWKHU�ODGLHV�OHDUQ�DERXW�.LW�DQG�'HEǅV�FOXE"

7KH�ERVV�VD\V�WKDW�KH�ZLOO�NHHS�WKH�EDFN�RI�
FRIIHH�VKRS�RSHQ�MXVW�IRU�WKHLU�&RIIHH�&OXE��.LW�DQG�
'HE�GHFLGH�WR�EHJLQ�WKH�&RIIHH�&OXE�QH[W�ZHHN��7KH�
ERVV�RI��([WUHPH�&RIIHH�ZLOO�KHOS�SDVV�RQ�WKH�GHWDLOV�
RI�WKH�FOXE�WR�WKRVH�ODGLHV�ZKR�FRPH�LQ�KLV�FRIIHH�
VKRS�WKDW�ZHHN�

7KH�IULHQGV�PHHW�DW�([WUHPH�&RIIHH�RQ�)ULGD\�
PRUQLQJV�WR�WDON�DQG�UHDG��([WUHPH�&RIIHH�KDV�WKH�
EHVW�WHD�DQG�FRIIHH�LQ�WKH�FLW\��
� 7KLV�ZHHN�.LW�UHDOO\�ZDQWV�WR�WDON�ZLWK�'HE��.LW�
WHOOV�'HE�WKDW�VKH�VRPHWLPHV�IHHOV�VWXFN�DW�WKH�UDQFK��
'HE�NQRZV�WKDW��.LW�OLYHV�D�ORQJ�ZD\�IURP�WKH�FLW\��.LW�
DQG�'HE�UHDOO\�PLVV�VHHLQJ�WKHLU�RWKHU�IULHQGV��7KH\�
DOVR�ZDQW�WR�PDNH�PRUH�IULHQGV��
� .LW�DQG�'HE�FRPH�XS�ZLWK�D�SODQ��7KH\�ZDQW�WR�
FUHDWH�D�FOXE�WR�PHHW�RWKHU�ODGLHV�WKHLU�RZQ�DJH�LQ
WKH�FLW\��
� Ǉ:K\�QRW�KDYH�WKH�FOXE�PHHW�KHUH"ǈ�.LW�VD\V��
� Ǉ/HWǅV�QDPH�LW�WKH�Ǆ&RIIHH�&OXE�ǅǈ�'HE�VXJJHVWV��
Ǉ/HWǅV�DVN�WKH�ERVV�LI�LWǅV�RND\�ǈ�



� 'HE�DQG�.LW�JR�WDON�WR�WKH�ERVV�RI�([WUHPH�
&RIIHH�DQG�DVN�LI�WKH\�FDQ�KDYH�D�&RIIHH�&OXE����
PHHWLQJ�HDFK�ZHHN���
� 7KH�ERVV�VD\V�WKDW�WKH\�FRXOG�PHHW�LQ�WKH�EDFN�
RI�KLV�FRIIHH�VKRS��EXW�WKDW�WKH\�ZRXOG�KDYH�WR�PHHW�
6XQGD\�HYHQLQJV�ZKHQ�WKH�VKRS�LV�QRW�EXV\��
� Ǉ,W�PLJKW�ZRUN�EHVW�WR�PHHW�DW�QLJKW�ǈ�VD\V�.LW��
Ǉ$�ORW�RI�P\�IULHQGV�ZRUN�XQWLO�VL[�HDFK�GD\�ǈ�
� Ǉ6XQGD\�QLJKW�ZRXOG�ZRUN�IRU�PH�ǈ�VD\V�'HE��
Ǉ/HWǅV�PHHW�DW�HLJKW��:H�PLJKW�JHW�VOHHS\�SDVW�QLQH�ǈ�
VD\V�'HE���
� Ǉ1RW�ZLWK�\RXU�FRIIHH�DQG�P\�WHD�ǈ�NLGV�.LW��
ǇEXW�OHWǅV�PHHW�IURP�HLJKW�WR�QLQH�ǈ�

7KH�ERVV�JLYHV�WKH�RND\�IRU�HLJKW�RǅFORFN��
� 7KH�&RIIHH�&OXE�LV�RQ��

&RQQHFW&RQQHFW&RQQHFW&RQQHFW :K\�GLG�WKH�ERVV�VD\�WKH\�KDG�WR�PHHW�DW�QLJKW"

�Ǉ:H�KDYH�WR�KDYH�D�JRDO�ZLWK�WKH�FOXE�ǈ�VD\V�
'HE��Ǉ:K\�DUH�ZH�PHHWLQJ"ǈ�
� Ǉ7KDWǅV�HDV\�ǈ�VD\V�.LW��Ǉ,WǅV�D�IULHQGVKLS�
FOXE�ǈ�
� Ǉ7KDWǅV�LW�ǈ�VD\V�'HE��Ǉ$QG�DV�IULHQGV��ZH�FDQ�
VKDUH�VKRSSLQJ�VHFUHWV�ǈ�VD\V�'HE��
� Ǉ$V�IULHQGV��ZH�FDQ�GLVFXVV�ILWQHVV�WLSV�ǈ�DGGV�
.LW��
� Ǉ:H�FDQ�DOVR�JRVVLS�ǈ�VD\V�'HE��
� Ǉ:H�FDQ�DOVR�WDON�DERXW�PHQ�ǈ�ERWK�'HE�DQG�
.LW�VD\�DW�WKH�VDPH�WLPH��
� Ǉ:H�GRQǅW�HYHQ�KDYH�WR�WDON�ǈ�DGGV�.LW��
� 'HE�VPLOHV�ZKHQ�VKH�VHHV�ZKDW�.LW�PHDQV��
� Ǉ6SHDNLQJ�RI�PHQ�ǈ�VD\V�.LW��Ǉ:H�QHHG�WR�WDON�
DERXW�6DP�DQG�PHǍǈ�

,QWHUSUHW����,QWHUSUHW����,QWHUSUHW����,QWHUSUHW���� :KDW�GRHV�.LW�PHDQ�E\�Ǉ:H�GRQǅW�HYHQ�KDYH�WR�WDONǈ"
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*XLGHG�5HDGLQJ�3KRQLFV�%RRNV�5XQQLQJ�5HFRUG
&ROOHFWLRQ�'��/RQJ�9RZHOV�DQG�6LOHQW�)LQDO�H %RRN����
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'HE�LV�VR�JODG�WR�KDYH�D�IULHQG�OLNH�.LW��.LW�DQG�'HE�DUH�

WZR�SHDV�LQ�D�SRG��%XW�WKH\�DUHQ¶W�H[DFWO\�WKH�VDPH��.LW�ORYHV�WR�

UXQ��EXW�'HE�ORYHV�WR�VKRS�

7KH\�GR�HDFK�OLNH�WR�UHDG��WDON��DQG�JR�WR�FRIIHH�VKRSV��

'HE�GULQNV�WHD�E\�WKH�SRW��.LW�JXOSV�FRIIHH�E\�WKH�OLWHU��%RWK�KDYH�

WR�EH�EXV\��

.LW�DQG�'HE�DUH�VLPSO\�WKH�EHVW�RI�IULHQGV�

7KH�IULHQGV�PHHW�DW�([WUHPH�&RIIHH�RQ�)ULGD\�PRUQLQJV�

WR�WDON�DQG�UHDG� ([WUHPH�&RIIHH�KDV�WKH�EHVW�WHD�DQG�FRIIHH�LQ�

WKH�FLW\�
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6FKZD� D��BDLB�� � ���ODXJK� H\H�

:RUG�)OXHQF\:RUG�)OXHQF\:RUG�)OXHQF\:RUG�)OXHQF\�

SURYH�� URXJK�� DERXW�� FDSWDLQ� WRXJK�

EDUJDLQ� WRXJK�� ZRUOG�� IRXU� � ZRUOG�

WRXJK�� ZRPDQ� IORRU� � EDQDQD� ZRUOG�

HPSKDVLV� EXLOG� � URXJK�� PXVFOH� EXJOH�

FKDSODLQ� SUHWW\�� JLJJOH�� EHDXWLIXO� ODXJK�

YHU\� � DPRQJ� WUXWK� � DQ\� � H\H�

FRPSDQ\� ORVH� � ODXJK�� SUREDEO\� WLWOH�

JX\� � H\H� � DELOLW\�� OLVWHQ� � ODXJK�

ZKROH�� IRXQWDLQ� DFFXVH� FXUWDLQ� DEOH�

���6HFRQG�7LPLQJV����RI�:RUGV�&RUUHFW����6HFRQG�7LPLQJV����RI�:RUGV�&RUUHFW����6HFRQG�7LPLQJV����RI�:RUGV�&RUUHFW����6HFRQG�7LPLQJV����RI�:RUGV�&RUUHFW��
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�ŽƉǇƌŝŐŚƚ�Ξ�ϮϬϭϱ�WĞŶŶŝŶŐƚŽŶ�WƵďůŝƐŚŝŶŐ

�ůů�ZŝŐŚƚƐ�ZĞƐĞƌǀĞĚ͘�WĞƌŵŝƐƐŝŽŶ�ŝƐ�ŚĞƌĞďǇ�ŐƌĂŶƚĞĚ�ƚŽ�ƚŚĞ�ŝŶĚŝǀŝĚƵĂů�ƉƵƌĐŚĂƐĞƌ�ƚŽ�ƌĞƉƌŽĚƵĐĞ�ƐƚƵĚĞŶƚ�ŵĂƚĞƌŝĂůƐ�ŝŶ�ƚŚŝƐ�ďŽŽŬ�ĨŽƌ��������

ŶŽŶĐŽŵŵĞƌĐŝĂů�ŝŶĚŝǀŝĚƵĂů�Žƌ�ĐůĂƐƐƌŽŽŵ�ƵƐĞ�ŽŶůǇ͘��ŽŽŬ�ĂŶĚ�ĂĐĐŽŵƉĂŶǇŝŶŐ�ƌĞƐŽƵƌĐĞƐ�ĂƌĞ�ŶŽƚ�ĨŽƌ�ƌĞƐĂůĞ͘KƚŚĞƌ�ƚŚĂŶ�ƚŚĞ��ŚĞƌĞƚŽĨŽƌĞ�

ƐƉĞĐŝĨŝĞĚ�ůŝŵŝƚĞĚ�ƉĞƌŵŝƐƐŝŽŶ�ĨŽƌ�ƌĞƉƌŽĚƵĐƚŝŽŶ͕�ƚŚĞ�ƚĞǆƚ�ŽĨ�ƚŚŝƐ�ƉƵďůŝĐĂƚŝŽŶ͕�Žƌ�ĂŶǇ�ƉĂƌƚ�ƚŚĞƌĞŽĨ͕�ŵĂǇ�ŶŽƚ�ďĞ�ƌĞƉƌŽĚƵĐĞĚ�Žƌ�ƚƌĂŶƐŵŝƚƚĞĚ�ŝŶ�

ĂŶǇ�ĨŽƌŵ�Žƌ�ďǇ�ĂŶǇ�ŵĞĂŶƐ͕�ĞůĞĐƚƌŽŶŝĐƐ�Žƌ�ŵĞĐŚĂŶŝĐĂů͕�ŝŶĐůƵĚŝŶŐ�ƉŚŽƚŽĐŽƉǇŝŶŐ͕�ƌĞĐŽƌĚŝŶŐ͕�ƐƚŽƌĂŐĞ�ŝŶ�ĂŶ�ŝŶĨŽƌŵĂƚŝŽŶ�ƌĞƚƌŝĞǀĂů�ƐǇƐƚĞŵ͕�Žƌ�

ŽƚŚĞƌǁŝƐĞ͕�ǁŝƚŚŽƵƚ�ƉƌŝŽƌ�ǁƌŝƚƚĞŶ�ƉĞƌŵŝƐƐŝŽŶ�ŽĨ�ƚŚĞ�ƉƵďůŝƐŚĞƌ͘�dŚĞ�WƵďůŝƐŚĞƌ�ŵĂŬĞƐ�ŶŽ�ƌĞƉƌĞƐĞŶƚĂƚŝŽŶ�Žƌ�ǁĂƌƌĂŶƚŝĞƐ�ŽĨ�ĂŶǇ�ŬŝŶĚ͕���

ŝŶĐůƵĚŝŶŐ�ďƵƚ�ŶŽƚ�ůŝŵŝƚĞĚ�ƚŽ͕�ƚŚĞ�ǁĂƌƌĂŶƚŝĞƐ�ŽĨ�ĨŝƚŶĞƐƐ�ĨŽƌ�ƉĂƌƚŝĐƵůĂƌ�ƉƵƌƉŽƐĞ�Žƌ�ŵĞƌĐŚĂŶƚĂďŝůŝƚǇ͕�ŶŽƌ�ĂƌĞ�ĂŶǇ�ƐƵĐŚ�ƌĞƉƌĞƐĞŶƚĂƚŝŽŶƐ�

ŝŵƉůŝĞĚ�ǁŝƚŚ�ƌĞƐƉĞĐƚ�ƚŽ�ƚŚĞ�ŵĂƚĞƌŝĂů�ƐĞƚ�ĨŽƌƚŚ�ŚĞƌĞŝŶ͕�ĂŶĚ�ƚŚĞ�ƉƵďůŝƐŚĞƌ�ƚĂŬĞƐ�ŶŽ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ǁŝƚŚ�ƌĞƐƉĞĐƚ�ƚŽ�ƐƵĐŚ�ŵĂƚĞƌŝĂů͘�dŚĞ�

ƉƵďůŝƐŚĞƌ�ƐŚĂůů�ŶŽƚ�ďĞ�ůŝĂďůĞ�ĨŽƌ�ĂŶǇ�ƐƉĞĐŝĂů͕�ĐŽŶƐĞƋƵĞŶƚŝĂů͕�Žƌ�ĞǆĞŵƉůĂƌǇ�ĚĂŵĂŐĞƐ�ƌĞƐƵůƚŝŶŐ͕�ŝŶ�ǁŚŽůĞ�Žƌ�ƉĂƌƚ͕�ĨŽƌ�ƚŚĞ�ƌĞĂĚĞƌƐ͛�Žƌ��

ƐƚƵĚĞŶƚƐ͛�ƌĞůŝĂŶĐĞ�ƵƉŽŶ͕�ƚŚŝƐ�ŵĂƚĞƌŝĂů͘��ŶǇ�ƐŝŵŝůĂƌŝƚǇ�ƚŽ�ĂŶǇ�ƉƌŝŶƚĞĚ�ŵĂƚĞƌŝĂů�ŝƐ�ƉƵƌĞůǇ�ĐŽŝŶĐŝĚĞŶƚĂů͘
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ILUVW�UHDO�JDPH�VWDUWV�WKLV�)ULGD\�DW�2DNKLOOV�+LJK
6FKRRO��+HU�IDWKHU�DQG�IULHQGV�ZLOO�DOO�EH�WKHUH���

&RQQHFW&RQQHFW&RQQHFW&RQQHFW +RZ�GRHV�WKH�FKDQJH�LQ�VHDVRQ�DIIHFW�WKH�FKDUDFWHUV" 6XPPDUL]H6XPPDUL]H6XPPDUL]H6XPPDUL]H 5H�WHOO�WKLV�VWRU\�LQ�\RXU�RZQ�ZRUGV�

Ǉ$ZǍ�OHW�KLP�VWD\��<RX�GRQǅW�PLQG��GR�\RX�.LW"ǈ�
DVNV�7RP���

.LW�LV�QRW�RYHUO\�IRQG�RI�3XJ��EXW�VKH�VKUXJV�KHU�
VKRXOGHUV�DQG�VD\V��Ǉ2K��,�JXHVV�QRW�ǈ�
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